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Economic and Financial Conditions
During the Absolute Monarchy (1603-1642)

Ayman Sabbar Salem , Prof. Dr. Sarmad Akidi Fathi
Department of History, College of Education, AL-Iraqi University
Abstract:

This research examines the economic and financial conditions in England during the
absolute monarchy between 1603 and 1642, the reign of the Stuart dynasty, beginning with
James I and continuing with Charles I. This period was characterized by a clear financial
crisis resulting from the accumulation of debt, increased court and war expenditures, and
the depletion of the Crown’s traditional resources. The monarchs attempted to address the
financial deficit through various means without parliamentary approval. These policies
provoked objections from Parliament and the landed and merchant classes, as they were
considered a violation of constitutional rights and an infringement on the principle of par-
liamentary approval of taxes. The crisis also impacted society through increased financial
burdens and growing public discontent. Therefore, the economic problem was not merely
a lack of revenue, but rather a profound political and constitutional crisis between the mon-
arch and Parliament.

Keywords: Absolute Monarchy, James I, Economic, Financial, Stuart.
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