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Abstract:
The study aims to clarify the role of situational determinants in
achieving value-based performance. The study was based on a
theoretical and experimental dilemma represented Dby the
continuing intellectual and experimental debate about the
relationship of situational determinants in achieving value-based
performance and the role of ownership structure in this
relationship. The study came up with a hypothesis stating that
there is a significant relationship of impact of situational
determinants on value-based performance. To prove or deny the
study hypothesis, a sample of Iragi banks listed on the Iraq Stock
Exchange was relied upon, which was represented by 10 banks for
the period (2012-2023), representing 22.7% of the study
population. Both future aspirations and size were used as
situational determinants, as well as relying on the economic value
added (EVA) and market value added (MVA) as the most

important approved measures for value-based performance. The
study reached a set of conclusions, the most prominent of which
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are (the statistical results showed the existence of a relationship of
impact of situational determinants on value-based performance). A
set of recommendations was also made, including (the importance
of Focusing on circumstantial determinants and their importance
in corporate performance, as well as focusing on market added
value due to its significant role in maximizing shareholder value.
Keywords: situational determinants, financial recession, future
aspirations, size, value-based performance, economic value added
(EVA), market value added (MVA).
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Gub o il 3 e aidd AlEid) cldlill of J) Al clag
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3 Al sl e lS (e pdy G Lissns TOL Dss Al cilallail) (555
Glagleall Jila a2e JSLie o caliall €U ol 13a 5,81 V1 8 aly))
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(Dang& idlall Zadblly (aa¥ly dasailly A8 pan On Aulady) A0
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ANl Al aeis AT haudl milSiay cuiin lgnning 1 AU Ayl ot
oY bl an T lpimy ) Sl ) sl Codiaad! o
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il cell 8, .(Uwuigbe etal.,2012:442)maludll dalias je
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igalse lele Gaaty Al A IS ) WS (alle sie oy 30
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5a0 baiaall LY andn L A Jea Al WS 35Sl o) as
() Y Y Gaea 5 2aaq)(Daunfeldt & Hartwig,2014:105)41.

el elacly ahall ady o 8)ald ) oS ANS N aydat Tad g 5,0 5 of LS
G G AT s Gay gl GIGAL e gl SHlal
Al bt it gl plud Jast leSay Yy Ol lgabiaa G AS5les 3piall
(Bolarinwa & (yila sall syl cihlia slae) & IS 2355 Cagnn Gl (pgady)
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DSY) AN aaa S Lo Jaa lgaadl (8 cSld pag Tpmpll i b IS
Aphill Gl & e piase Jln Y AN Ay st ) gom DY)
Gob oo Aphill Glus¥) 8 Gaylly aaal) o A Joli 5 a8 5 edaapailly
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Gob oo Aall Saall Aag b ddagyd) cadlsal) o 13 L(Li etal.,2022
Aad Gl ol Gl 8 L el S lagasd) ana e Yoy caggd) el
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3 cagilalat) ooty Al cfiald) jli Cileay cpld G am 1385 co) DU sasa
AL (ulaiy) DSl Gusald Gl A (geall) JCa1 lae¥) & 3ab o by
et Jac g g o 33 s o L et alll 6 g s sl e eldY)
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O G prdaat Bl (e aa ol ) Grealaall 3555 s lant (e Lajlay))
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Ll Gy olSa cuminl Lal g0 A Sl (385 4S5 Al ag ) Ayl A adl)
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(hakil)) land) HUay) /GGl Gapall—¥

Aapal) cfpiial Al Judatli— ¥

& Al Glahall Clely Ll Akl Biy Abdiel) clalld) .
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g cron M8 glma Calailyg o)V AL AWl A e o wgiay A)lhe
el Lae Jaadl ila o el Aaiiipe i) (3 a8 Cipadl o (g
oy e ddiahall sa e LA Jame o wgia e e oy cadll Jycan
dals el Aol o Blaally jaiwe b Boiad o Cayadll 385 e
Al ) s Ciyiae Caaal e lS 28 Jaee ol Ll gl A
Jay 1aiay il 3 LA daidie Ve Ciyaaal) Giad dagii oov o)
calally ihl ) al adal A s oy mall Jaa 1) Ala L sl e
iyl iyl Cilaal 8 dall sale) Coyad) 5yl (e oty Nl
Coiyaall 8 Caeall Lld gad L) 4y ldy yaally Gl sasall 5l

codlie CipanS Ehall o) o Cipaall g pa il clgiallae Aglag

=Y 1Y) saall duhall de Cojlaall Clasasall Lo sl Jaxe (V) Jsan

(Y YY
i Upad | Gpas | Gpao | Gpan | Gpadl o | dpad | Gpan | o
:'ﬁ' bugal | bl | ggaiad | g | AN | @) | b | oW | eV | ot :’f: {:’m‘
i Sl | i) | ) | b | G da | | gw | TF Y

0.02150 | 0.03305 | 0.07902 | 0.03409 | 0.00511 | 0.03495 | 0.04877 | 0.01935 | 0.04502 | 0.03240 | 0.00903 |0.02279 | 2012
0.01590 | 0.03049 | 0.04909 | 0.03802 | 0.00640 | 0.03161 | 0.03192 | 0.01493 | 0.02280 | 0.02755 | 0.06058 | 0.02198 | 2013
0.01719 | 0.02424 | 0.04413 | 0.02332 | 0.00647 | 0.00628 | 0.02329 | 0.01841 | 0.02562 | 0.01452 | 0.06237 | 0.01797 | 2014

0.01183 | 0.01665 | 0.03928 | 0.02250 | 0.00822 | 0.01051 | 0.01774 | 0.00998 | 0.01882 | 0.00357 | 0.03172 | 0.00416 | 2015
0.05424 | 0.03501 | 0.18728 | 0.01173 | 0.00863 | 0.01856 | 0.01788 | 0.02134 | 0.00969 | 0.04055 | 0.01761 | 0.01687 | 2016

0.00791 | 0.00681 | -0.00603 | 0.01014 | 0.00103 | -0.00078 | 0.02182 | 0.01035 | 0.01407 | 0.00491 | 0.00697 | 0.00562 | 2017
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