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Economic Diplomacy and International Crises: Selected Case Studies
Lect. Wafaa Abbas Yasser! Lect. Laith Mohammed Yasser?
University of Babylon / College of Law Al-Nahrain University / Department of

Studies and Planning

Abstract

This study examines the growing role of economic diplomacy as a key tool in managing
international crises amid rapid global transformations. Economic instruments, including sanctions,
aid, and trade arrangements, serve as strategic means for states to influence crisis dynamics and
pursue national interests without direct military intervention. Their effectiveness is particularly
evident among major powers leveraging financial and commercial influence to reshape global
balances, while developing countries seek to use limited resources to mitigate crisis impacts and
strengthen negotiation positions. The study analyzes selected international crisis cases to explore
economic tool deployment and assess political outcomes, contributing to a clearer understanding of
the interaction between economics and politics and highlighting the role of economic diplomacy in
managing contemporary conflicts.

Keywords: Economic Diplomacy — Crisis Management — Foreign Policy — Russia—Ukraine War —
COVID-19 Pandemic — State Strategies:
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