.m‘ * 4 Jw‘ - - - . - - P
28 D Lyalall g Ao Laia¥l g Adluy) Sl LA Al T

No0.19 —Nov 2025 Iraqi Journal of Humanitarian, Social and Scientific Research
Print 1SSN 2710-0952 Electronic ISSN2790-1254 Nt

Ao el Agalil) g Aladl I RILNY 5 5a0 1A 3S pal) & gidl) 8 A4S daS gad) g (a1 J gl
43ad 1) claall puas A
el ) gica 3p 3l e Aligaw 20,
ALY g 5 1Y) AulS 4y patial) daalal)
DR _SOHAYLA1973@UOMUSTANSIRIYAH.EDU.I1Q
sl pBISH 2 Glayl 200
ALY g 5 1Y) S £3 S daala
EMAN.ABDALKADHEM@UOKERBALA.EDU.1Q
0009-0005-7396-3005
4581 (Al b yual o
A o! 93 Aaalad) 43S sl Al
AMEERA.K.LAFTA@QUOTECHNOLOGY.EDU.IQ

uadlal)
(CBDCS) 48 sall & siall Ay il cdlesl) ) sy g shaall ey S pall ol giall oyl 3l (R
o34 Ciai Aahviveall dpaiil 5 all 18N Giiad A sty La b ¢ (DeFi)s S e o saill
S 5 i s L ran il A SA DS sall 5 laY LeINA (e (0 Sy ) AaSl 8 A )
Lllad 5 s cddlal) Al gl LS Hlalaia (e a8a ol dediall bl cMydas 5 e lilaa)
8 Cangll Loy ¥ ¢ (SDGS)deltinaall 4paiill sasiall ant) cilani ae cillaall 2 5 5 cdgaiall Ayl
35
(TOE) &udl-dalaiall-Lia o) i€l 3 g ) ioen (5 ka5 ) (s qoany Laliaie langria Al jall aciad
« (Sand Dollar)aldl )3 4 CBDCs <kl "clani) 4l ja" & 53 (ra o a3 dolads
Ol il CallSs (2435 CBDCs o (A bl i (Jam-Dex). Silals 5 « (eNaira)bsssi s
A0 3a3 Qe Bagas dallay Hlalae JLay) ae <9 10-5 Ay el Jsadll 35255 94020 Ly
L) i) AN S gl €ay A gyl
Aaltinall dpatil] ¢ Jall ) EY) AN AaS gall ¢ a5l J3all 6008 5l CiBler): Apalidal) cilalsl)
Sl J seil
Digital Transformation and Smart Governance in Central Banks:
Enhancing Financial Stability and Sustainable Development in the Era of Digital
Currencies
Asst. Prof. Dr. Suhaila Abdul-Zahra Mastour Al-Hujaimi
Al-Mustansiriyah University — College of Administration and Economics
DR_SOHAYLA1973@UOMUSTANSIRIYAH.EDU.IQ
Asst. Prof. Dr. Iman Abdul-Kadhim Al-Kuraity
University of Karbala — College of Administration and Economics
EMAN.ABDALKADHEM@UOKERBALA.EDU.IQ
0009-0005-7396-3005

370


mailto:DR_SOHAYLA1973@UOMUSTANSIRIYAH.EDU.IQ
mailto:EMAN.ABDALKADHEM@UOKERBALA.EDU.IQ
mailto:AMEERA.K.LAFTA@UOTECHNOLOGY.EDU.IQ
mailto:DR_SOHAYLA1973@UOMUSTANSIRIYAH.EDU.IQ
mailto:EMAN.ABDALKADHEM@UOKERBALA.EDU.IQ

2025 (A4l (el 19 dad)

Agalal) g 4o Laia¥) g Ailud¥) & gall 48) jal) dlal) h\\ \
No0.19 —Nov 2025 Iraqi Journal of Humanitarian, Social and Scientific Research &b
Print ISSN 2710-0952 Electronic ISSN2790-1254 N

Lecturer Ameera Khalaf Lafta
Central Library — University of Technology
AMEERA.K.LAFTA@UOTECHNOLOGY.EDU.IQ

Abstract

The digital transformation of central banks—driven by the emergence of Central
Bank Digital Currencies (CBDCs) and decentralized finance (DeFi)—presents
both opportunities and challenges for achieving financial stability and sustainable
development. This study examines how smart governance frameworks,
integrating blockchain, artificial intelligence, and big data analytics, can mitigate
the risks of financial disintermediation, enhance the effectiveness of monetary
policy, and align banking operations with the United Nations Sustainable
Development Goals (SDGs), particularly Goals 8 and 13.

The study adopts a mixed-methods approach that combines a theoretical
framework based on the Technology—Organization—Environment (TOE) model
with an event-study analysis of CBDC implementations in the Bahamas (Sand
Dollar), Nigeria (eNaira), and Jamaica (Jam-Dex). The findings indicate that
CBDCs reduce remittance costs by 20-40% and increase financial inclusion by
5-10%, while introducing new systemic risks such as liquidity fragmentation—
risks that smart governance can effectively address.
Keywords: Digital currencies; digital transformation; smart governance; financial
stability; sustainable development; financial inclusion.
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