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Abstract:

The research problem was summarized by the challenges faced by the
economic sectors in applying international accounting standards in
Iraq, which differ from the standards currently applied, and also
noting the implications of applying IAS 36 in the financial statements.
From this the aim of the research came to identify the appropriate
mechanism for applying international accounting standards in the Iraqi
environment, and to analyze and clarify the accounting procedures
used when applying IAS 36. The research came out with several
conclusions, the most important of which are:

1. There is a clear impact when applying IAS 36 in the financial
statements, especially the statement of financial position and the
income statement.

2. Not applying IAS 36 in preparing the financial statements for the
research sample, this will limits investment. As for the most important
recommendations:

1. The necessity of applying the international accounting standards 36
in the financial statements for the purpose of keeping pace with the
economic development to allow the investors to enter the Iraqi
markets.

2. The necessity of applying the fair value principle in the financial
statements because that principle gives the real values of the
company's assets or liabilities in front of the beneficiaries of those
statements.

Keywords: impairment of assets, recoverable value, future cash flow,
market value, fair value.
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