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Abstract:

The Iragi economy has undergone a radical transformation gradually transitioning from a
centrally planned economy model to a market economy approach. To successfully achieve

a set of necessary mechanisms was required at both the institutional and <this transformation
«economic levels. These mechanisms included restructuring public economic institutions
strengthening the role of the private <liberalizing prices and developing market mechanisms

and stimulating domestic and foreign investment. They also <sector through privatization
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<included reforming the financial and banking system to ensure efficient allocation of funds
and achieving monetary and financial stability through <building an effective stock market
it was necessary to update the «the independence of monetary policy. Furthermore

along <legislative and legal frameworks to ensure transparency and protect property rights
with reforming the administrative apparatus and combating corruption to ensure a
competitive business environment. Activating these mechanisms in an integrated and
interconnected manner is a prerequisite for preparing the Iragi economic environment for a

. smooth and sustainable transition to a market economy

Keywords: Irag¢ planned economy« market economy
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