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The financial system in Yemen during the era of independent states
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Summary:

The financial system is the foundation of any country's economic
system, contributing significantly and effectively to achieving social justice
and societal well-being. This system must be established according to
religious and ethical principles and rules to regulate expenditures and
financial transactions.

In Yemen, especially during the era of independent states (429
AH/1037 AD—626 AH/1228 AD), this period was politically characterized
by the presence of more than one state that ruled independently from the
others. However, it was characterized by a similar financial system,
represented by revenues and expenditures. Their revenues were diverse,
including legitimate sources such as zakat, jizya, and kharaj. lllegitimate
sources included duties, fees, and taxes, as well as temporary financial
resources from war spoils, reconciliations, confiscations, and industrial
resources. As for "illegitimate" resources, the various states of Yemen
imposed them to meet their various needs and cover their various
expenditures, such as salaries for soldiers and employees, the purchase of
weapons, the construction of religious and commercial facilities, and other

matters, as well as the granting of gifts and rewards
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