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Abstract:

This study aimed to understand the impact of financial technology on economic
growth in Iraq during the period 2017 - 2024, using the autoregressive distributed lag
model. The study concluded that financial technology has no impact on mobile electronic
payments on economic growth, while the electronic settlement system had a significant
positive impact on economic growth. However, the value of electronic bonds hurts

economic growth. The study recommended the necessity of supporting digital infrastructure,
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updating legislation, and expanding financial education to ensure broader benefits from

financial technology in driving economic growth in Irag.

Keywords: FinTech, Economic Growth, Autoregressive Distributed Lag Model.
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Without Constant & Prob. 0.8313 0.8778 0.9752 0.5698
Trend no no no no
At First Difference
d(X1) d(Yl) dX1) d(x2) d(Xx3)
Prob. 0.0277 0.2051 0.0721 0.0019
With Constant
kk no * skksk
Prob. 0.1643 0.0309 0.3456 0.0001
With Constant & Trend
no k% no sokok
Without Constant & Prob. 0.0009 0.0400 0.0176 0.0004
Trend ok ok *ok ok

a: (*)Significant at the 10%; (**)Significant at the 5%; (***) Significant at the 1% and
(no) Not Significant

10 Jaa¥! Eviews <la jaa uﬁ\ A pfialal) Aas ) (a2 daaal)

iy La ¢ Loa¥ La) e 8 ASSLe e Aia 30 D) () (3530 ol 058l LT (3) Upandl il

B‘M@m\eﬂw‘ngY\dﬁ\h\

) il 3

e eVl z3 500 Aalall il yuiall ail V) 35l el eUagy) ol 3 aaad Lol 13 A als
((4) Jsal) A4S (AIC) Lbas

ARDL gigadl (Ag¥) 8 (4) dgsa

Dependent Variable: (Y)

Method: ARDL

Maximum dependent lags: 4 (Automatic selection)

Model selection method: Akaike info criterion (AIC)
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Selected Model: ARDL (4, 3, 3, 2)

Variable Coefficient Std. Error t-Statistic Prob.*
Y(-1) 1.197716 0.147973 8.094165 0.0000
Y(-2) -0.511799 0.251374 -2.036008 0.0722
Y(-3) -0.060471 0.215969 -0.279999 0.7858
Y(-4) -0.595643 0.099263 -6.000664 0.0002

X1 -3.913596 1.143261 -3.423187 0.0076

X1(-1) 13.39066 2.197954 6.092331 0.0002

X1(-2) -4.625200 3.048825 -1.517043 0.1636

X1(-3) -4.722808 2.347742 -2.011639 0.0751

X2 208.7049 62.72661 3.327215 0.0088

X2(-1) 15.09519 65.54639 0.230298 0.8230

X2(-2) -0.599142 59.37400 -0.010091 0.9922

X2(-3) -110.2367 32.25570 -3.417587 0.0077

X3 -1.479005 0.117040 -12.63679 0.0000

X3(-1) 1.597563 0.180499 8.850839 0.0000

X3(-2) -0.493672 0.145582 -3.391016 0.0080

C 3851.492 420.7078 9.154791 0.0000
R-squared 0.999993 Mean dependent var 5436.241
Adjusted R-squared 0.999981 S.D. dependent var 672.9058
S.E. of regression 2.965989 Akaike info criterion 5.270647

294




Al Kut Journal of Economics and Administrative Sciences /ISSN: 1999 -558X /ISSN Online 2707-4560/ Vol (17) Issue: 58-2025
(August)
Special issue of the proceedings of the international scientific conference entitled (Digital Transformation in the Age of Innovation and
Technology: The Basic Pillar of Sustainable Development in Iraq)

Sum squared resid 79.17384 Schwarz criterion 6.050728

Log likelihood -49.88309 Hannan-Quinn criter. 5.487008

F-statistic 82354.29 Durbin-Watson stat 2.580631
Prob(F-statistic) 0.000000
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Akaike Information Criteria (top 20 models)
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ARDL Bounds Test
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Test Statistic Value K
F-statistic 65.95425 3
Critical Value Bounds
Significance 10 Bound I1 Bound
10% 2.37 3.2
5% 2.79 3.67
2.5% 3.15 4.08
1% 3.65 4.66

10 Ll Eviews <la jia ui\ alite O,)'.\Al..\l\ ) (a3 daall

dalza J‘AAQA@AM'“J'AAj@Lﬂ\ yriall g Alatiall ol yuriel) u & yida JAISSKEN:J}.A}(S)LJ}_\;}\QAQ:\,\S:\
AN paall dpa 8 b ) i 138 5 9] Aysine (5 siue die eVl asll e HS) a5 (65.95425) 421U (F)
,Q\M\wéw&&ﬁkaﬁj‘g\ﬁjﬁgﬂ\ﬁﬁ&\@gﬂ\dﬁé}sﬂ)&&&ﬁ)@a,,;,equ.

.Jashll JQY\QUJAJM\@MW#JM -5

Gl A B galll (g Aadlall Lin ol 3SH € e (s JaY) ALy ghal) ABMal) pali il (6) J o>

ARDL Cointegrating And Long Run Form

Dependent Variable: D(Y)

Sample: 2017Q1 2024Q4

Included observations: 25

Cointegrating Form
Variable Coefficient Std. Error t-Statistic Prob.
C 3851.492 420.7078 9.154791 0.0000
Y(-1)* -0.970197 0.141848 -6.839716 0.0001
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X1(-1) 0.129057 0.295145 0.437267 0.6722
X2(-1) 112.9643 39.92054 2.829728 0.0197
X3(-1) -0.375114 0.053682 -6.987742 0.0001
D(Y(-1)) 1.167913 0.067305 17.35263 0.0000
D(Y(-2)) 0.656114 0.245701 2.670377 0.0256
D(Y(-3)) 0.595643 0.099263 6.000664 0.0002
D(X1) -3.913596 1.143261 -3.423187 0.0076
D(X1(-1)) 9.348008 1.185374 7.886127 0.0000
D(X1(-2)) 4.722808 2.347742 2.011639 0.0751
D(X2) 208.7049 62.72661 3.327215 0.0088
D(X2(-1)) 110.8358 34.54959 3.208021 0.0107
D(X2(-2)) 110.2367 32.25570 3.417587 0.0077
D(X3) -1.479005 0.117040 -12.63679 0.0000
D(X3(-1)) 0.493672 0.145582 3.391016 0.0080
Long Run Coefficients

Variable Coefficient Std. Error t-Statistic Prob.
X1 0.133022 0.317478 0.418996 0.6850
X2 116.4343 27.41851 4.246560 0.0022
X3 -0.386637 0.085842 -4.504042 0.0015
C 3969.802 615.9856 6.444635 0.0001

EC =Y -(0.1330*X1 + 116.4343*X2 -0.3866*X3 + 3969.8025)
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(ARCH) olill Gl il jlaal)

G st (30 HS) a5 (0.2740) Dallaia¥) ds 3 cialy 3 Ly gine pe Ly susmall (F) e o) (7) Jsaad) il (s
) il pae A 3 g g e iy Laa 955 Ay sinse

Ol il pae LR il (7) Jssa

Rkl (uilad @il axe Heteroskedasticity Test: ARCH

F-statistic 1.258625 Prob. F(1,22) 0.2740

Obs*R-squared 1.298744 Prob. Chi-Square(1) 0.2544
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Equation: UNTITLED
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Omitted Variables: Squares of fitted values

Value Df Probability
t-statistic 0.387710 8 0.7083
F-statistic 0.150319 1,8) 0.7083
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Cumulative Sum of Squares Recursive Residual Test (CUSUM OF SQUARE)
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