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i i) o3 apea of 1aa3l 3 Pesaram and Shin «( I'm «( Lin and Chu - LLC:<Levin) (IPS)
rok S 5 Y1 (5l die <yl Ll e 138 5 (Level) (s siuall die < i

(Panel unit root test) das sl Jia <l LAl (8) Jgaad)

Panel unit toot test
il el Lin & Chu tcLevin Pesaram and Shin <I’m
(IPS)

Individual Intercept Individual Intercept

t-Statistic Prob. t-Statistic Prob.

X1 Level -2.8654 0.0234 -4.7762 0.0070
1st Difference -2.4354 0.0000 -2.6518 0.0000

X2 Level -0.9823 0.0092 -4.9987 0.0635
1st Difference -0.7623 0.0001 -4.1232 0.0000
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X3 Level 2.9325 0.8311 2.6183 0.0149

1st Difference -2.7762 0.0000 -6.0982 0.0044
X4 Level -4.5564 0.0000 -4.7765 0.2766

1st Difference -4.1009 0.0000 -4.1029 0.0293
X5 Level -4.6654 0.1569 -6.7763 0.0589

1st Difference -2.8100 0.0000 -2.8998 0.0002
X6 Level -2.9334 0.3539 -2.9998 0.0933

1st Difference -2.8876 0.0000 -2.6571 0.0029
Y Level -2.1123 0.0000 -2.1657 0.0766

1st Difference -2.6623 0.0000 -2.98756 0.0293

.(Eviews13) gabi » Jlariuly dalal) dlae) ¢ Jgaal) : jaaall
Sl yial) Gy i N A gheaa 1L
Z9aill &l i (o ol Y) 48 gheaa (9) Jgaad)
Covariance Analysis: Ordinary
Date: 05/05/25 Time: 01:19
Sample: 2010 2023
Included observations: 140
i) @l yial) ) il
A8 culadal) Adlal) Aadudd)
X Y
sdall ja Correlation Probability
X1 0.168732- 0.0462
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X2 0.173009- 0.0409
X3 0.182722- 0.0307
X4 0.025464 0.7652
X5 0.029009 0.7336
X6 0.255506- 0.0023
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Redundant Fixed Effects Tests

Equation: Untitled

Test cross-section fixed effects

[
Prob. d.f. Statistic Effects Test
|
0.36814 (9¢124) 1.099470 Cross-section F
0.2933 9 10.748649 Cross-section Chi-square

I
(Eviews13) gl <la jda o AoV daldl dlae] (a1 juaal)

lstie il paieS dpaail) culanl) <l patie G aandll HlasiV) &35 (11) dasd) edal ULl Judss IS (e

‘_AJLAS @UM@W\&AM\J

Alal) Aadlead) i pdiga (B A0 ClBal) Cily ghena aanil) lasd) il (11) Jgaad)

Dependent Variable: Y

Method: Panel Least Squares

Date: 05/05/25 Time: 01:34
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Sample: 2010 2023
Periods included: 14
Cross-sections included: 10
Total panel (balanced) observations: 140
Prob. t-Statistic Std. Error Coefficie Variable
nt
0.0429 -1.8752499 0.0207270 -0.038868 X1
0.6943 0.3938539 0.0636577 0.025071 X2
0.0512 -1.9673669 0.0005732 -0.001127 X3
0.4539 0.7510710 0.0842009 0.063240 X4
0.4503 0.7570629 2.5990848 1.967670 X5
0.0112 -2.5690816 0.0310855 -0.079861 X6
0.0039 -2.9319889 0.0116947 -0.034288 C
-0.05002 Mean dependent var 0.121970 R-squared
0.08122 S.D. dependent var 0.682359 Adjusted R-squared
0.89090 Durbin-Watson stat 3.079247 F-statistic
0.007443 Prob(F-statistic)
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el Lo 133 (8)dsaal) il (e
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§ sma aaial) ol Sl G (et 138 (%5) A sinall (5 sina (e B it Al A 5 (0.0039) ials JLiadl
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