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Abstract

This research aims to analyze the role of oil investment in diversifying Iraq's GDP, as it is a
pioneering and leading sector in a predominantly rentier economy. The oil manufacturing sector is relied
upon to guide all economic activities and events. This role is dependent on oil investment in this sector in
particular, from which many economic relationships stem, playing a role in addressing the distortion in the
GDP structure. The research assumes that improving and developing oil investment will develop the entire
GDP structure, ensuring optimal economic diversification in oil-based economies. The research confirms
its assumption, as weak oil investment was the most important reason for the lack of economic
diversification in Iraq. The research recommends that achieving a noble national will is a condition for
developing the relationship between oil investment and GDP diversification in Iraq.

Keywords: Oil investment, total public and private investment, oil output, GDP, industrial sector added
value.
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