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Cf: Mkilliam (A.E): Op. Cit, p. 199., Platina (B): The Lives of The Popes, London, No. date, p.
252.
Platina (B): Op. Cit, p. 252. )3(
Dbt elis kil VY =AY e Lolal aSa 285 a8V i YY 8 Sl gl Al s (aAVY —AT) sl sl (€)
Llay) luhl) 4K ypdie e olysia Ay (2AYY —47T) UV sl e o Lol dnlal) dubd) e
T ) LI PPN
YV cgapall a1 e s sl (0)
Ay @) Ve =20 V0Y e bl 3 Al Lleg )l Agyshliey) shabael 3(a) V40 —YVOY) Lug)ll dlpuys (1)
YR\ WA =Y

YT 0a ) AT L Gajlaall 1 ot Ciyon Aengi ¢ Jangll jpamall 3 4y skl eyl dlgall :CDIS L sl
Hallam (H): View of The state of Europe during The Middle Ages, NewYork.1871, p. 52. )7(

Holland (W): Germany, London, 1914, p. 85.)8(
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Jobnson (EN): The Crusades of Frederick Barbarossa and Henry VI, in A History of The
Setton, Vol. 2 (The Latter Crusades, 1189-1311), London, 1969, p. 114. Crusades, edited by

Mann ( H.K): The Lives of The Popes in The Middle Ages, Vol. 10 (1159-1198), London, 1925,
p. 369.
Putz (W): Survey of The Geography and History of The Middle Ages 476-1492, London, )9(
1854, p. 179
Gergorovius (F): History of The City of Rome in The Middle ages, vol. 4, London, 1905, p. )10(
625.

Mann (H.K): Op. Cit, p. 369
msad ais el ae ol adll ol ey YY) gand 2 Cand) aal T Jiie oS 2o 4 meaill 3e (1))
gl (S0 e ol Gt |yl caile D iy Al e Dpadialy adde 35l Yl L DLl agle sl o
e 13l se ole kil mpally gl ) 4gd 35 ¢ el e aall e e 3 oy (i Ay il o)

oY VoY a la (YAA9 3 ‘&J.\JAK_\'.’\SA ‘(’\Yo. V0¥ Oy o Al Gliall 3haa

Hoveden (R): The Annals, vol. 2, London, 1853, p.176)12(

ooldl (a3 bl agin (A Olaysil ClStieal R 8l Bl ¢ B e iy dlien Bl 1 puiliuasS (1Y)
AT Yy

Hoveden (R): Op. Cit, p. 176, Robinson: Op. Cit., p. 508. )14(

Gergorovius (F): Op. Cit, pp. 625-626.)15(
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Bower(A): The History of The Popes, vol. 2, Philladelphia, 1845, p. 531. )16(
Smith(P): The History of The Christian Church During The Middle Ages, New York, 1885, p. )17(
59.
Bower(A): Op. Cit,p. 531.,Robinson: Op. Cit., p. 510.)18(
Glfford (A.H): Germany, Her People and Their Story, Boston, 1899, p. 137.)19(
The Author of The Age of Lewis XIV: Annals of The Empire from Charlemagne, vol. 1, )20(
Oxford, 1755, p. 206.
M agrsn b onilill A gyin alEs i) gy Al A A lead) Cja 3alE Y1 gy 5 aud) g (YY)
& Ll e Laie 2MVAG Gle Ja g lall aiuly @)V EY ale Lpliby LoseSle Sdey 4l aey (485l0 ¢l
dle Lugyll Aada (bl 53 aa g1 dle & cisiall Abag )l A5l eVl 8 shal e leayysis Alsal 5yl
o)) A4

Ay il lag ) Apylalul] a S5 el Apshlad) o Lpulpdl B ol i dena 1
XY G oY a0 iy Gl A Gyatie e pfieale Al ()Y€ =YY VA)
Brooke: Op. Cit, p. 514.)22(
Markham's Histories: A History of Germany, London, 1853, p. 128)23(
Ua) Ciaed +Ems. o5 Alps A 5y o Aadlgl) Adlaial) Al age o Uy il csaxsony : s (Y £)
Saale Alas ) (55 e axdlsll al ) IS G claly canily S Gy hluad) ) Glabls 536 3ay (i guSid)
Jledll (e (plillsag cagiall (e Liadysiy LisSild Lasaas L urdl Ge bl (938 e

.Cf: William Bridgwater and other: The Columbia Encyclopedia, New York. 1950, p.1764
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Gsialls giall e Austria Lyiiagls (3,80 o Cazethoslovakia LSlslujlS e buay Bavaria : il (Ye)
i) e (SgSlug Thuringia Ladysig Hesse puay .l g Wurttemberg - ua)sé Baden (aby ¢ &)l
Munich &5 l&eale
Cf: Ibid., p. 166
The Author of The Age of Lewis XIV: Op. Cit, pp. 208,208.)26(

« Rendsburgq sy awwd)ll G <Eider a8 e wldl Jles e Al d8s (Holstein :opliidea
Lubeck ¢lysuly (Kiel JSs
Cf: William Bridgwater and other: Op. Cit., p. 908
Brooke: Op. Cit, p. 514.)27(
The Author of The Age of Lewis XIV: Op. Cit, p. 206.)28(
(Ooliigy Guall) Aaudgs V€ 3 Guad G ) jall e o dald jes e 18 Al A (Fulda :lalé (Y49)
Agyshluay ) e halS Ly Al Zalaially 5L 1l 50l (Lol oy Fmpdll i 8 (ALl 50l Gl iS5 S,
i) dleg
Cf: William Bridgwater and other: Op. Cit, p. 784
ddalae ol s2e Jadiny Lilall oy b o 46l 4Ll 45 (Braunschweig 4slaYL Brunswick :elysjisy (¥+)
Aipah Al aSi g ) i DU UG G cael 5 Wlifigs sl ¢ pnSlad Al Al Cliladly
o L ang 63 ) gyia Aailsy AV IVY Gle L AhalSl) layg Lyl
Cf: Ibid., p. 226.

Poole: The Emperor Henry VI, pp. 460, 461)31(
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Guelf, ) Clilllad Clisa Loy «langll Jpmsl) 3 Wlaly Ll 55 el 3 Skay scadilly il (YY)
Al Lol Lilall Jlady Wil cligs o (350 and Laglsl o Welf, Gaiblingen) ouldl (s (Ghilbelliness
Ao By Jileal) (pe Jine ansl Laganlis cdpadil] agiland cuilS Lo 4518 o081 13 clisy o We szl & ¢ pde
Gle S sl & ool e SEI Cpall Jalsl dia (Lilall e oapil) sinlly Liloas Cildsn (glitin gel) 5ym dalill
S o Ll Lagiinay coilalls Guilsal) cand Jlesind uaiily ¢ Bladl agand oo Slmd 5,uY) 028 cligs e
sas Lol elpa shluel) e G 1Y i Sl Alal) il n SWY) £ e adlal) g Ll
Leinbias Aol mllas 4y)shled) @i dubn Cualaaly copilsad) 03 g e (8 g @A 5Ll il
sl Uyl s 158 Sl LAy lbad] elael Guplbadll Gabe s i Wl ) calally sl J,
NN Ga Ghala VAo apalall (a o dgne A0S Nz o gl Sl 3ok dliads dess daa g o ol

Ji bl cpall 8 Glag )l lahie daad 4ligy 6 yantines . Aoy o lise Bey b «Napoli 4dUayL «(Naples : 15l (YY)
leilaaly il 1) a3 clinly Llelany ¢ panlall lellany Alindl L Coner laglind ) ¢l
VYT E ale daala A @lyagd e Lanls ) Y79 ple Aliall ailCen ) SED e

Cf: William Bridgwater and other: Op. Cit, p. 1354.

Tout: The Empire and The Papacy, 918-1273, London, 1909, pp. 306-307.)34(

Markham,s Histories: Op. Cit, p. 129.)35(

The Author of The Age of Lewis XIV: Op. Cit, p. 210.)36(

Glfford (A.H): Op. Cit, p. 138.)37(
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o Aalm 2ol Lol Oly ol agie S OS5 LGl S LA aale s ol (e ppmang clgall CaLAY) Ak e
oo BB Cpmeaiall (s . aguiiily (s Blaal 15085 canpladl (5 ulal) Gamdll S50 ale 15iS, (Al ()5l
Gl Lgidye 38 A (ye (3] A Laglally Ao L) i) Adda o L cianaly o Lalall 3 5Tl Aljie ad) o gslary ol
daayi bylaall Al tcuilygn Jug ksl Walther Von Der Vogelweide vbliagd py 058 5ilg ?m)@_&i} ¢day Lad D)
Ve Ga Y o) Bl AESe Y ghall el aladl (hay dess

Poole (A.L): The Emperor Henery VI, p. 469.)39(

XY (Y E0 paaY e v Y eld ¢ ausll jpanll 8 sV ulidl S inead) ae cdly (1)
Washington(G): History and Geography of The Middle Ages, NewYork, 1857, p. 185.)41(

Alall Aalag cpl ((p1108 =IVY ) dlle (V7 2NV Y) cu (MVVef —YeaY) Roger Iz B s (£Y)
Anacletus Il idauls 2V V¥ ale Ble 25 . J5Y) o)

Cf: William Bridgwater and other: Op. Cit, p. 1691.

Robinson: The Papacy, 1122-1198, in (N.C.M.H), vol 5, part 2, Cambridge, 2004, p. 381.)43(
Poole (A.L): The Emperor Henry VI, p. 457., Robinson: Op. Cit., p. 503.)44(

Yo loa el aajall 1 s (€0)

Mitchell(©.C):  Two German Crowns Monarchy and Empire in Medieval )46(
Germany.U.S.A,1985, p. 85.

i) Blinm e 5 dinm pulad) (8 ) Alia 26 U]

EAGa (el QS I cGamd daal Bea keI Gl ila Gy 1 k)

Emerton : Op. Cit, p. 315.)47(
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AV ETY SV eoY aspal) 8 i) culayll) et Aldis Apd dadalie ciilS cAlUay A cLecce il (£A)
Cf: William Bridgwater and other: Op. Cit, p.1109.
HiS el St Trinita uSy caed Ly 505 dwiS sdie € a)V00 Gle e siplla (gt lal Cagl il (£9)
WU o) L) Jal (e ol gy shaliuay) J8 e IS Jaal (21148 ale 8y Laible Zdaulsy
Cf: Waern (C): Medieval Sicily, London, 1910, p. 196.
Poole(A.L): The Emperor Henry VI, p. 461.)50(

ity Qailind s gy eouabid) (i cnnall olalyua¥) (8 gl ol Gl am ailale Gl o 0 e aS6 S
ce= Gl (GBI e
Cf: Wieruzowski (H): The Norman Kingdom of Sicily and The Crusades, in A Histroy of The
Crusades, edited by Setton, Vol. 2,( The Latter Crusades, 1189-1311), London, 1969, p. 41.
The Author of The Age of Lewis XIV: op. cit, p. 207. )51(
Mkilliam (A.E): Op. Cit, p. 298. )52(
D) paalid) Gl & ol dlag) ety pea oels @lad ey Adla) A Salemo : sl (o)
e tleslre Ledl s p) YT Loyl 8 il Al 5)le) il anlill (Al By ¢ g 2850 (e 1e3a
gkl gyl
Cf: William Bridgwater and other: Op. Cit, p. 1741.
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Poole: The Emperor Henry VI, p. 462. )56(
Plunket (1): Europe in The Middle Ages, Oxford, 1922, p. 182.)57(
Poole: The Emperor Henry VI, p. 464.)58(
Mann: Op. Cit, p. 401.)59(
Marshall. (H.E): A History of Germany, London, 1913, p. 222.)60(
Poole: The Emperor Henry VI, p. 464.)61(
Balzaine (U): The Popes and The Hohenstaufen, London, 1898, p. 114.)62(
Marshall: Op. Cit, p. 222., Robinson: Op. Cit., p. 513.)63(
Balzaine (U): Op. Cit. 114.)64(

cralilly Gualid) @l G e La3al) elines HSY) dnadl (lica daale (Panormus dugdIL Palermo : se b
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L Al slaluaV) Sa cand Yl el ciliagy ¢ B ja) 5aLE Cand lies 3Kk

Cf: William Bridgwater and other: Op. Cit, p.1473.
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Cf: Donald (W): The Norman Kingdom of Sicily, in Cambridge Medieval Text Books, Cambridge,
1992, p. Xi.

Mann: Op. Cit, pp. 418-419.)67(

Tout: Op. Cit, p. 309.)68(

Marshall: Op. Cit, p. 223.)69(

Mann: Op. Cit, pp. 418., Robinson: Op. Cit., p. 515.)70(

The Author of The Age of Lewis XIV: Op. Cit, p. 210.)71(

Mann: Op. Cit, pp. 418.)72(

daugiall sl e iyl cLldK (Marseilles J udliag WUadl A el ol o g AUy Aae teagia (V)
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Cf: William Bridgwater and other: Op. Cit, p.760.
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yeo\Cf: Ibid., p.

Al Sl U el il 3 il Sy Alin a8 Lune ST by elie Ay Gl L 1LABS (Vo)

Chalcidian (y yexisall

Cf: Ibid., pp. 338-339.

The Author of The Age of Lewis XIV: Op. Cit, p. 210.)76(

Comyn (R): The History of Western Empire, vol. 1, London, 1841, p. 273.)77(

AAY GaaY e Y B cliand) s Ve Yz ¢y daag Agaalls Lyl 1 Saaninhags ol (VA)

01 G (Gl aasall tasaall ae il (VA)

Ulmann (W) : A Short History of The Papacy in The Middle Ages, Cambridge, 1973, p. 133.)80(
e by Sl oSa ) Aalal) dgshbuaY) disat deap o pulall (grin il dlld & elpnjd sy Cuad

caad) b Al clasSall

Cf: Jobnson: Op. Cit, p. 117.

Putz: Op. Cit, p. 179.)81(

Barber(M): The Two Cities, London, 2003, p. 230.)82(

Comyn: Op. Cit, p. 273.)83(

Bell: A Short History of The Papacy, London, 1921, p. 165.)84(

Mkilliam: Op. Cit, p. 299.)85(
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Cf: William Bridgwater and other: Op. Cit, p. 152.

Mann: Op. Cit, p. 419.)87(

Mann: Op. Cit, p. 405.)88(

. Smith: Op. Cit, p. 60)89(

. Bell: Op. Cit, p. 165)90(

. Thorndike (L): The History of Medieval Europe, New York, 1917, p. 461)91(

Poole: The Emperor Henry VI, p. 466.)92(
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Cf: William Bridgwater and other: Op. Cit, p. 1132.
& AgEY) el s Y e U QauKIS LU Gedlall Copin shabay) o catie 480 1 jeys 48 (9Y)
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Cf: Thatcher (O.J.): and McNeal (E.H.): A Source Book for Medieval History, Boston, 1905, p.
Worms in 1122, No.85. 164f Concordat of
Mann: Op. Cit, p. 406-407., Poole: The Emperor Henry VI, p. 466.)94(

. Tout: Op. Cit, p. 307., Brooke: Op. Cit, p. 516)95(
. Mann: Op. Cit, p. 408)96(
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Author of The Age of Lewis XIV: Op. Cit, p. 209.)98(
O A ads Lo Qs S ST ed Jsns alpemy sy e ) Gayd e oplad) b Gl il (34)
ANVl Y seail e sy al Ly o Ko e Uy pume il @A jlianll g of £ Uil dledia lala)
A Ga @) ATV (T gy chappal) umgdl) ls ¢ ipal) Sl ) e cpboall Cogpall Sl s
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Al a5 4y 15l el e JuladY) Skl o805 3Ly (gilady) ellal
ATY NV G aV e dmdall Adjaddl Jla 2V Y4) =Y v de dpliall Gggpall myli ihee dmw Jgana ylai)
Kohlravsh (F): A History of Germany, London, 1844, p 170.)101(
. Wendover (R): Flowers of History, vol 2, London, 1849, p. 123)102(
. Ibid., p. 126. (4))103(
Dl L gy A€ 3 ellds )99 gle (e Gppdially aoludl 8 lalad) o Ble 4agsn 5l Gl sla (V0 £)
SalE )k oty Slball e @) Y8 S1IAR G 55l b galeall Cagpally e sl ne sl 2o o)
N0 a )44
Hoveden: Op. Cit, p. 310.)105(
Ibid, p. 296.)106(
Brooke: Op. Cit, p.517.)107(

Joinville: Chronicles of the Crusades, London, 1848, p.339.)108(
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Ambroise: The Crusade of Richard Lion-Heart, New York, 1941, p.447.)109(
Capgrave: The chronical of England, London, 1858, p.146.)110(
Mann: Op. Cit, p.415.)111(

ot Gl dpef ol Gl olSe cas€l 4l S Cun ) oS GaliEsly gl sl adiall 3kl @lla
Ay = la 3l Cisea Javing) e Lot copms gy 313 0 calgaV) s el e plly o A g DU IS 530
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Cf: Glfford( A.H): Op. Cit, pp. 137-138.
Grant (A.J): Op. Cit, p. 284.)112(

330 ot Gl dpef ol ) (K caii€) il S35 G cellal e LSl glat ¢ Joaish adinall 3y gk @il
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Cf: Glfford( A.H): Op. Cit, pp. 137-138.
Brooke: Op. Cit, p. 518.)113(
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Barber: Op. Cit, p. 204.)(115
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Opalall el e
Cf: The Author of The Age of Lewis XIV: Op. Cit, p. 211.

(118) Medley: Op. Cit, p. 143.

(119) Marshall: Op. Cit, p. 224.
(120) Poole: The Emperor Henry VI, p.476.
Ibid., pp. 476— 477.)121(
(122)Brooke: Op. Cit, p. 519.
Ve Lo (Gl aasall thhes Gl Bilall ae Jile (VYY)
XYY o Gl wapall tamaall 2 iy (VY £)

(125) Author of The Age of Lewis XIV: Op. Cit, p. 212.

(126) Poole: The Emperor Henry VI, p. 471.

(127) Tout: Op. Cit, p. 212.
AAY G Gl ) 1 Saiailss ol (VYA)
(» Borbetomogus cxi 4l 5yexin Gulul) 8 il (ol e e o Akl Ayae Worms : 3ays (VY9)
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Cf: William Bridgwater and other: Op. Cit, p. 2174.

(130) Author of The Age of Lewis XIV: Op. Cit, p. 211-212.
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Cf: William Bridgwater and other: Op. Cit, p. 1988.

Fortuna Jads duiles ) Lldy cAagad oY dne (Wlay) Jaus 2300 Palestrine :() YY)

Cf: Ibid., p. 1474.

(133) Gergorovius: Op. Cit, p. 637-638.

(134) Poole: The Emperor Henry VI, p. 479.

(135) Mkilliam: Op. Cit, p. 299.

(136) Bell: Op. Cit, p. 166.

(137) Brooke: Op. Cit, p. 521.

(138) Abulafia (D): Frederick Il, Oxford, 1988, p.85.

(139) Brooke: Op. Cit, p. 521.

(140) Dryer (G.H): History of The Christian Church, vol 2, New York, 1897, p. 400.
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Investment and Economic Human Rights in the Modern
History of Iraq:

An Integrated Strategic Vision for Sustainable
Development

Dr. Mustafa Kamil Abed Al Janabi

Abstract

This paper aims to analyze and study the relationship between investment,
sustainable development, and economic human rights in Iraq. Economic rights are
one of the essential human rights ever. The current economic approach in Iraq is
characterized by the existence of an uncontrolled market, inflation, and sagging of
the state sector with mismanagement and inefficiency. During the last four decades
of Iraq's modern history, specifically, since the change in 2003, it is noticeable that
the general crisis in the country continues. The spread of corruption in the various
joints of the state and the vast disparity in income and wealth resulted in the
imbalance in the socio—economic structure, the high rate of unemployment, and the

substantial negative repercussions on the lives of Iraqgi citizens. These deteriorating

conditions of the lIraqi economy need a process of reform and an integrated
strategic vision to promote the national economy, achieving balanced and
sustainable development. Therefore, this paper recommends the need to improve

the investment climate and attention to small and medium
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Iragi state following the dissolution of
the army and security institutions and
other departments, including those civil
character. The people of Iraq continue
to live in deplorable conditions, lacking
services,

essential including water,

food, and electricity. Besides, their
rights to the enjoyment of the highest
attainable standard of physical and
mental health, education, peaceful
assembly, association and freedom of
expression, and even their
fundamental right to life, have been
jeopardized by the indiscriminate and
destructive military operations carried
out in the country. The expulsion of
terrorist organizations from the country
can offer a significant opportunity to
change Iraq's

development path

towards  sustainability  and put

economic human rights at its center.

364

industries, pursuing policies that attain
justice and equity. Also, strengthen
and develop social safety nets to

increase the enjoyment of the

economic rights of Iraqi citizens.
Introduction

Iraq is an Arab country with a rentier
economy that relies heavily on oil, and
148.8
billion barrels (2016), which makes it

“‘has reserves estimated at

stand fifth in the world. Iraq's average

annual production reserve is 93.6

years, nearly double the global
average of 50.6 years.” By the end of
2019, sixteen years have passed
since the invasion of Iraq in 2003,
which resulted in a devastating
occupation, and the establishment of a
system of sectarian quotas after the

removal of professional cadres in the
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engaged in achieving the sustainable

development goals and objectives.

The Iraqi economy is characterized as
a rentier economy that is unilaterally

dependent on exporting crude oil

without manufacturing it, which is

mainly an import consumer economy.

Main  challenges had  engulfed

institutions, infrastructures, and

resources, leading the Iraqi economy
to suffer from a deep crisis that

includes the rentier and unilateral

nature, as well as, the backwardness

of industry, agriculture, and other

economic sectors. The extreme

weakness in governance and chronic

fragility in the Iragi governmental

system and approach, which depends
the

on sectarian—ethnic quotas in

administration and the construction of

365

Which is why the 2030 Agenda for
Sustainable Development and its 17
goals, gained international consensus
in September 2015, and draw a
roadmap with a strategic vision for
states and actors to devote efforts to
create a world of equality and

sustainable prosperity, while
preserving our planet's resources from
inefficient and inequitable attrition for

future generations.” The Declaration of

the 2030 Agenda for Sustainable
Development coincided with the
preoccupation of Iraq in the war

against terrorist organizations and the

repercussions of the decline in crude

oil prices in the world markets.
Nevertheless, Iragis have never
abandoned the aspiration for an

enhanced future. It has pursued the

Millennium goals and is today

aY e )4 Adud GG acdl) ¥ Y aml)



Investment and Economic Human Rights in the Modern History of Iraq:

Therefore, the national economy of
Iraq remained underdeveloped and

does not meet the basic needs of Iraqi

citizens.

l. The Relationship between
Investment, Sustainable
Development, and Economic
Human Rights

The concept of sustainable

development reflects the notion of

integration between human rights. On
4 December 1986, the United Nations
General Assembly adopted Resolution

41/128, which contained the

Declaraton on the Right to

Development, which stated that

inclusive development is an all-

inclusive economic, social, -cultural,

and political process aimed at

continually improving the well-being of

366

various state institutions, led to a

legacy of war, instability, poverty,

violence, and the loss of many

fundamentals of community

peace. According  to Geneva

International Centre for Justice (GICJ),

in its report The situation of human

rights in Iraq 2018," and depending on

the United Nations Development

Program (UNDP), about 52.5% of
Iragis considered the poor economic

conditions (poverty, unemployment,

and high prices) the most main

challenges facing their while

32.5%

lives,

considered financial and

administrative corruption as the most

important of these challenges,

compared to 9.7% for internal security
and stability and only 3.5% considered

that promoting democracy is an

essential  challenge  for  them."

aY e )4 Adud GG acdl) ¥ Y aml)



Investment and Economic Human Rights in the Modern History of Iraq:

sustainable development and human
rights by means of addressing the
concept and categories of human
rights, the evolution of the concept of
sustainable development and
investment in economic thought and
ultimately the way that investment
climate would affect the standard of

living.

1. Human Rights: The Concept and

Categories

1.1 The concept of Human Rights

Scholars often define human rights as
a group of rights that a person enjoys
as a human being. This definition finds
in Article |

its provision of the

Universal Declaration of Human
Rights: “All human beings are born
free and equal in dignity and rights.

They are endowed with reason and

367

the entire population and individuals.
The said Declaration stipulates that

fundamental freedoms are

interdependent and interconnected and
that the promotion of development
requires equal attention be brought to

the realization, promotion, and

protection of civil, political, economic,

social, and cultural rights.

The 2001/2002 World Development
Report also stressed the significance

of  sustainable  development in

addressing the multifaceted

dimensions of poverty. Likewise,

recently efforts to increase the

integration of various aspects of
sustainable development thinking have
also gone a long way towards social
justice and human rights. This section

will explore the relationship between
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as religion, language, color, origin,
race, sex, etc. Human rights are thus
universal, interdependent, indivisible
and non-selective. They are equal
rights and do not signify any priority,
preference of one over the other, be it
economic or social

civil, political,

rights. Rather these rights are
interdependent, making some kind of
interaction, solidarity and connection
between them on the account that
human dignity is the essence of all
rights and the protection of this dignity

is the ultimate goal."

1.2 The Categories of Human

Rights:

Human rights can be classified into

three categories:

Civil and Political Rights, (also

called first- generation rights), are

368

conscience and should act towards
one another in a spirit of brotherhood.”
These rights are themselves sources
of legitimacy and do not derive their
legitimacy from any legal positive
system. If national state promulgates a
that violate the

legislation would

human rights of its citizens, for
instance, by depriving them of their
natural freedoms, or discriminating
between them base on religion, origin,
language or race, the legislation shall
be devoid of legal legitimacy and the
state that passed it shall be devoid of
political legitimacy.” The term human
rights therefore refers to the set of
rights enshrined in international
conventions and enjoyed by human
beings and may not be stripped of
them for any reason, regardless of all

manifestations of discrimination such
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2. The Evolution of the Concept of

Sustainable Development and

Investment in Economic Thought

In most of the 1950s and early 1960s,

the concept of development was
synonymous to total growth, reflecting
the accumulation of physical and

human capital aimed at growing
national income. By the mid-1960s,
the idea of development became more
relevant to the process of economic
and social change. In the 1970s,
some nations developed strategies for
growth with redistribution.
Developments have taken place which
has thereafter led to dethrone the
national output and a new tendency
towards poverty eradication as the real
goal of development. Ever since the

1990s, poverty eradication and the

369

linked to freedoms. They include the
following rights: the right to life, liberty
and security; freedom from torture and
freedom  from

slavery; political

participation, freedom of opinion,
expression, thought, conscience and
religion; freedom of association and

assembly.

Economic and Social Rights (also
called second—generation rights), are
attached to security including, work,
education and decent standard of

living; food, shelter and health care.

Environmental, Cultural and

Development Rights, (also called
third-generation rights), include the
right to live in a clean and inviolable
the to cultural,

environment; right

political and economic development.
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to enable them to work and play their

full role in political, economic and
social life. Man-made development
means that all people have the

opportunity to participate positively in

the development, follow-up and
implementation of development plans,
as well as in decision—making, so that
their in

they achieve well-being

accordance with their preferences.
Sustainable development for human
beings takes to mean ensuring just
distribution of the fruits of development
on a large scale so that it meets all

the needs of the community.

The concept of economic development

has evolved in contemporary
economic thought. There are those
who believe that development is an

interactive process in which the real

370

growth have been linked together so
that the former is no longer considered
an adversary to the latter The World
Development Report issued by the
World Bank in 1990 was rendered a
major turning point in this area. The

report has defined development as the

process of broadening people's
choices.
The United Nations Development

Program (UNDP),  through its
successive reports in the early 1990s,
stressed the importance of human
development, and that the content of
development must be the development
of human beings, of their making and
for them. The development of human
beings can be achieved by investing in
them, whether in terms of education,

health or skills development, in order
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methods to conform with the present
era, i.e. the use of modern technology
that improve productive efficiency
within different productive units and for

all sectors of the national economy.”"

It should be noted that there are
economists that differentiate between
the term economic development and
that of economic growth. For them,
economic growth is an economic
development that occurs automatically
without directing or intentional efforts,
while economic development refers to
the economic changes that occur in
society due to targeted intentional
guidance. Both economic growth and
economic  development result in
increases in real national income and
per capita income over time, as a

result of automatic development in the
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national income of countries increases
during a specific period of time, and
there are those who stressed that
development should be reflected in
high average of per capita income.
Some have argued that development
is the creation of a cash reserve in the
hands of the state that allows for
various social and health programs,
care for the elderly and children, and
the achievement of high levels of free

education for the people.

Development is also defined as the

increase in the national output of
goods and services in a certain period
of agreed-upon time of a year, with
the necessity of technological,
technical and organizational changes
in the sense that it involves the

constant improvement of production
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the process of economic

development.”™

Traditional Theory of Development:

This theory reflects the political,

economic and social conditions that
prevailed in  Europe, especially
England during the nineteenth century

and the beginning of the twentieth

century. This theory focuses on
investment as a major factor in
achieving  development. It was

determined that investment depends
on the share of profits from national
income, and that the higher the level
of economic profit rate, the higher
investment rate and the more
economic rate. The pioneers of this
school, such as Adam Smith, David
Ricardo and John Stuart Mill, have

contributed to the emergence of this
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frst and intended or planned

development in the second. And even
more crucially, the second term is
accompanied by structural changes in
the economic and social structures of
society. Some even concluded that

economic  development is  both

quantitative and qualitative change

that bring about changes in the

economic and social structure,

increasing standard of living for all

viii

members of society.

3. Theories of Economic
Development

Reading a summary of some
development theories, it can be

observed that each theory refers to

one or more factors that contribute to
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Marxist Theory of Development:
This theory combines economics and
sociology by considering economic
development as the result of a set of
social, cultural and political changes in
society. These changes are subject,
on one hand, to changes in the means
of production and, on the other hand,
to ownership of factors of production
attributable to a class attempting to
take over economic and social power.
According to this theory, the key factor
to drive development is the rate of

Labor Surplus Value, i.e. a profit rate

attributable by working class into
capitalist class.
This surplus is generated in any

society, regardless of its development
stage, because labor - the value-

generated element — is always able to
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theory. They have determined that
capital growth allows for more division
of labor and specialization, resulting in
higher productivity and higher growth.
However, higher productivity leads to
higher wages, resulting in better
standard of living and encouragement
of early marriages which spawn rapid
population growth. Over time, the
increased capital accumulation and
population growth, with a steady
supply of land, lead to the declining
yield law, resulting in lower productivity
and consequently lower profits and a
gradual recession of wage level to a
subsistence level. This would lead to
decreased rate of the population
growth. As a result, investment halts
and development is brought to a

stationary state.
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system. The new Marxist theory was
developed by introducing the impact of
the role of international capital on
economic development. The prevailing
global capitalist system is the root
cause of both the unequal distribution
income between

of rich and poor

countries, and the increasing
dependence of developing countries
on the  capitalist  industrialized
countries for their basic needs to
achieve economic development. The
international

phenomenon of

dependence is the key factor in

increasing the inequality of income
distribution; it is also the cause of all
the problems faced by developing
countries. Modern Marxists argue that
confronting developing countries with

their problems would necessitate the

restructuring of the global capitalist
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produce more than the subsistence

wage. The value of labor is the

difference between the value of what
the labor component produces and the

wage it earns. According to this

theory, the closer the wage is to the
subsistence level, the higher the
investable surplus. Marx asserts that
the profit rate would decrease when
society has reached an advanced
stage of manufacture. In an attempt to
ward off this danger, capitalists are
techniques,

using labor—saving

resulting in further unemployment,

which, in Marx's view, adds up to the

so—called reserve army of the
unemployed. The increase in
unemployment level would in turn

exacerbate the conflict between the
capitalist class and working class until

it is replaced by a new new social
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objectives, the proponents of this

thought emphasize the need to
eliminate the rigidity of the economic

structure in developing countries.

This can be achieved through the use
of tools such as agrarian reforms,
improvement of agribusiness methods,
improved status of farmers, artisans
and traders in marketing and credit
facilities in the developed sector in
these countries. Besides, changes in
attitudes and beliefs of individuals and
groups need to be made in terms of
poverty and unemployment matters.
This modern thinking is not limited to
local procedures; rather, it transcends
regional boundaries and calls for the
globalization of the problem of poverty

and the unequal distribution of income

and wealth. It also aims to improve
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system. The restructuring is designed
to change the relationship between the
rich and poor countries so that it help
developing countries depend on their
own efforts in the development of their
resources, expanding markets, and
selecting the methods best suited to

their own situations.

Modern Thinking in Economic
Development: This approach decides
that economic development means
alleviating poverty, reducing inequality
in income distribution, and reducing
The focus on

unemployment rate.

average per capita income as a
development objective has become
second in importance. These goals
can be achieved using a combination
of carefully selected economic policy

instruments. In order to achieve these
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institutions and governance, and

forced a return to war economy.

Although this situation may present a

historic opportunity that can be

invested to bring about positive
change after the victory over those
terrorist organizations, it has brought a
new political, economic and social
reality, and a new level of political
conflict that has become centered on
the mechanisms  of

form and

governance, and reconsider the
foundations of the political system on
which the government has been based

since 2003.

Iraq has been living a unique reality.
Since 2003, it has undergone dramatic
changes that have affected its political,
economic, social and environmental

conditions. Its social fabric, institutional
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the status of developing countries in

commodity and capital markets in

industrialized countries in order to
achieve greater transfer of income and
technical knowledge from rich and
developed countries to poor countries.
It should be noted that all economic
theories have unanimously agreed on
the need to drive a tremendous boost
to investment to achieve
comprehensive development, although
these theories differ on the place and

time of the national economy boost.

Il. Economy and Investment in the

Modern History of Iraq

Sustainable development efforts

coincide with reconstruction and post—

war on terrorism efforts that
undermined civil peace, destroyed
infrastructure, damaged state
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attract investment, especially

macroeconomic performance, financial
intermediation, financing capabilities

and business environment.

1. The Most Important Indicators of

Economic Performance and

Standard of Living in Iraq

Economic growth is likely to improve in
the future thanks to improved security
and gradual increase in reconstruction

investment. Notwithstanding, all this

will be subject to appropriate structural

reforms to growth sustainability.

Following the expiry of the OPEC

agreement on production cut, oil

production in 2019 is expected to

return to pre-2017 levels. Beginning
in 2020, projections anticipate that
there would not be significant increase
which will affect

in oil production,
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structures and development future
have been threatened. Yet Iraqis of all
their constituencies have called for the
without

liberation of their country,

forgetting the importance of
development and change for a better
future. Despite the efforts exerted to
attract foreign investments, especially
following the Investment Law No. 13
of 2006, which included significant

benefits for investors, these efforts
failed to yield investment attraction.
The total inward investment amounted
to $ 20.291 million between 2017-
2013 in 115 projects, mostly in Oil
Sector 66.2%. This was followed by
real estate of 15.6% due to poor
performance in the index of
attractiveness of investment compared
to the Arab countries and to the lack

of basic requirements that enable it to
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reconstruction and development. While

oil prices are expected to remain

higher than the level achieved in
2016, projections indicate that they will
remain on average 50 percent less
than in 2014 and that external debt is
expected to remain largely linked to
lower oil prices and exchange rate
devaluation. Iraq could once again
witness a financial crisis if conflict and

violence reignite.

According to national sources, the
growth rate of GDP during the period
2015-2010 is around 6.6%. The GDP
at current prices reached 226 ftrillion
dinars in 2017 after it was 203.9
trillion dinars in 2016 driven by the
increase in oil prices and crude oll
exports rate and relative stability in the

security situation. The average per
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economic growth because of the
inability of the Iraqi government to
bear the potential increase in
production costs in the oil sector. At
the same time, further investment in
reconstruction is expected to improve
non-oil economic growth, but falters in
reforms, those

structural including

related to public sector financial

management, service delivery, the

business  environment (and the
financial sector), the sustainability of
non-oil growth would be called into

question.”

The risks clouding the economy come
from fluctuating oil prices, the inability
to improve the security environment,
and the inability to implement financial
current

reforms required to control

spending and prioritize investment for
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foreign investment. Investment s

defined as that part of a country's
national output that has not been used
for current consumption in a given
year, but it was added up to the
society's stock of capital assets to
increase  the to

society's  ability

produce goods and services,

increasing saturation in the future.
Investment is also defined as adding
new production to

up capacities

existing assets in society Dby
establishing new projects, expanding
existing projects, replacing or renewing
projects that have expired. As for the
foreign investment, it is the investment
by a foreign investor in any economic
activity or investment project in any
country other than the country in which
the

it resides in accordance with

applicable laws in that country.

379

capita GDP at current prices is about
6.1 million Iraqi dinars (about 5160
usS dollars) in 2017, compared to 5.6
million dinars (about 4737 US dollars)
in 2016 In 2018, the rate of
economic activity of individuals from
the age of 10 upwards was 42.8%
with a disparity in the ratio between
27.7% of men and 13.0% of
women.™ In 2018, the unemployment
rate for adults aged 15 upwards was
about 13.8% while unemployment rate
for the age group 15-26 years raised

to 27.5%."
2. What is meant by Investment?

The deteriorating conditions of the
Iragi economy need a reform process
that the

would promote national

economy. One of the factors to

promote the economy is domestic and
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by motives such as increasing public
welfare, mitigating unemployment and
inflation, achieving economic stability
and increasing the rate of growth. This
means that investment is directed to
the creation of production capacities or
technical equipment - such as the
of factories,

establishment new

equipment, machinery and
construction of infrastructure projects —
by which the national output of goods
and services can be increased at a
later period, along with a note that the
new investment includes an increase
in the stock of semi—-manufactured
goods and materials. The raw
materials required for final production

also includes inventory of final goods.

With regard to foreign investment and

its regulations, in its party platform, the
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The foregoing discussion is limited to

the physical aspect of investment,
while the broad concept of investment
investment in human

also includes

capital, which means spending in
order to increase the skills, education
and training of manpower necessary
for the exploitation of physical capital.
It also includes further spending to
improve health level, allowing for the
the

maintenance and increase of

workforce capacity.

It is worth mentioning that the

economic theory tend to differentiate
between the decision of private
investment, which is mainly governed

the private profit motive and

by
strengthening the competitive position
of the project, and the decision of

public investment, which is governed
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foreign capital to control the banking

sector.

It has been proved possible to

discriminate between various types of
such national

investment, as

investment, foreign investment, direct

investment, indirect investment in

addition to real, financial and human
investment, short-term and long-term
investment, as well as investment with
quick and slow return, private and

public investment, development
investment and strategic and social
investment. Investments also vary
according to their objectives, including
real estate investments, tourism
investments, industrial and agricultural
investments, domestic and foreign
investment, according to capital. It has

also been possible to identify various
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Iragi Communist Party asserts the
need to provide protection for the
sectors of the national economy from
the dominance of foreign capital while
ensuring that investments are channel
towards the productive sectors in
accordance with development needs.
All that is designed to prevent the
control of national wealth and the flow
of capital for speculative purposes and
stress the direct foreign investments
that create productive capacities and
job opportunities, contributing to the
of and

transfer technological

administrative expertise and
knowledge, in addition to maintaining
state ownership of the infrastructure
and key services, especially electricity,
water, sewage, roads and preventing
the full liberalization of movement and

transfer of capital and not allowing
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occupied Iraqi cities, which marks a
positive point in favor of encouraging

foreign investment.

3.2 Infrastructure: The availability of

infrastructure  of  electricity, fuel,
transport, seaports, airports, railways,
roads, bridges, telecommunications
services, financial services, banking,
insurance, water supply and other

factors encouraging foreign
investment, but Iraq suffers from a
lack of infrastructure encouraging
foreign investment, especially in the
field of electric power and poor and

undeveloped banking services.

3.3 Statistical Data: The availability
of statistical data on macroeconomics
is very important for foreign investment
to know the areas of investment and
investment

economic feasibility of
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factors that affect foreign direct

investment, such as interest rate,
marginal capital adequacy, economic
and political stability, transparency and

infrastructure.

3. The Difficulties Facing Foreign

Investment Process in Iraq

In Iraq, the process of foreign
investment faces numerous difficulties.

These are:

3.1 Security: As the lack of security
and instability is a major factor in the
expulsion of foreign investment, Iraq
has suffered from security instability
and ISIS’s occupation of a third of its
territory preceded by sectarian war,
which affected the investment process.
However, the security situation has
following the

improved relatively

elimination of ISIS and the liberation of
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3.5 Financial and Administrative

Corruption: According to

Transparency International, Iraq
ranked first among the world's most
corrupt countries. Since corruption is a
factor that hinders the process of
investment by expelling foreign
investors through the spread of bribery
and illegal commissions, it is a must to
take the necessary steps to combat it

in its various forms, keeping a tight

control and prosecution of corrupt
people, including high officials and
working to spread a culture of
integrity.

3.6 Higher wages: Higher wages in
the private and public sectors will pose
a future to

challenge foreign

investment.
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projects. This can only be achieved by

providing data from GDP components

of agriculture, industry, trade,
transport, services, etc., prevailing
inflation  rates and  government

financial statistics in order to identify
the country's fiscal policies and tax
trends. It is also imperative to have an
investment map for Iraq indicating the
places and types of investment
opportunities available and promoting

them.

3.4 Legal Framework: Despite the
legislation of the Foreign Investment
Law No. (13) of 2006, there is also
need for instructions to facilitate the
implementation of this law in a way
that

helps to easily flow foreign

investments towards investment

opportunities.
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indeed the clan threatened the work of
the Korean company and demanded
the right of her tribal member by
bringing a settlement according to
tribal customs. The result was that the
Korean company was gave the clan a
compensation of seven thousand
dollars and granted the worker paid
leave for two months. The government
and security forces did not intervene in
the incident, which threatens foreign
companies operating in lraq to expel
foreign investors. Foreign companies
will think a lot before investing in Iraq
and have to deal with tribal society
unless an end to tribal interventions is
put, preventing tribes from imposing its
law on foreign investors . Tribes have

become a serious phenomenon
threatening Iraqis and foreigners alike

and added to Iraq's other security and
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3.7 Tribal Role: Tribes -constitute

another challenge facing foreign
investment in lrag. This is due to the
fact that tribes tend to consider the
lands settled in or adjacent to their
territories as areas of influence that
they control. They, therefore, impose

royalty payments to investors to allow

them to work, for tribal laws are
stronger than the courts, and
corruption in Iraq is protected by

tribes. To indicate the impact of the
tribes on foreign investment, there was
a one—on-one argument between one
of the employees of the Korean
company (Daewoo) in charge of
building Faw port in Basra. One of
Basra workers was hit by a Korean
employee and the case developed
until it reached the tribes. The worker

asked his tribe to take his right, and
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were impeding foreign investment
because of their high, so the General
Authority for Taxes sought to reduce
the tax rates that prevailed before
2003 to appropriate levels. The rate

of tax on limited, joint-stock and
foreign companies in Iraq have been
cut from 35 per cent to 15 per cent, a
rate which is an appropriate and

encouraging level for investors.

Besides, all customs duties imposed
on imports to Iraqg have been
suspended under the order No. 38 of
2003, which was confirmed by order
54 of 2004 and replaced all customs
duties imposed on imports by
imposing a reconstruction tax of 5%
on all goods imported to Iraq from all
countries starting from 1 / 1/2004,
with the exemption of some goods

such as foodstuffs, medicines, medical
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political problems. They have also
pose a threat to the state and official
institutions, as evidenced by violent
clashes in many cities such as Basra,
Maysan, Nasiriya and other cities with
different weapons. Besides, tribes in
Anbar and Salah al-Din fight each

other to control their cities following

their liberation from ISIS.

3.8 High Corporate Tax Rates:
Since this rise cannot stimulate foreign
investment, it is a hindrance and
expulsion factor. For the private sector
often seeks to achieve profits from its
investments. Consequently, whenever
private investments find higher tax
rates that will deduct half the profits or
less, they will not invest in the country.
It can be said that the prevailing taxes

on companies in Iraq before 2003
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4.1 The enactment of laws and
procedures that help develop
investment and make the private

sector a vital partner in the investment

environment.

4.2 Providing infrastructure in terms of
the availability of electricity, water,

communications, telephone and
wireless communications, as well as
the safety and readiness of land, air
and sea transport lines and facilitating
the work of companies in the border

areas without obstacles to facilitate the

transport of construction materials
such as  materials, equipment,
employees and workers. It is

necessary to have a minimum of this
infrastructure, putting it at the disposal
of investors at moderate prices so that

productive investments can produce
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tools, clothes and books. Since foreign

investors always seek to achieve
profits, tax exemption will increase
their expected profits and thus

represent an attractive factor for the
investor to enter into investments in

Iraq, especially as Iraq suffers a

significant shortage of attractive

aspects of investment, particularly

infrastructure. That said, tax

exemption, therefore, is the best
privilege that can be offered to the

outside investor during this period.

4. Factors that Encourage

Investment and help create a
Successful Investment Environment

in Iraq

Below are among the factors that are

investment-friendly:
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4.6 Improving the internal security

situation. The better the security
situation and stability be, the greater
investors

the chances of foreign

entering Iraq. It can be said that
security stability has an essential role
in in hindering the entry of investors
and big foreign companies that Iraq
needs at this stage. For these
companies, with their expertise, huge
technological, technical and
administrative resources play a vital
role lraq economic advancement and

development.

4.7 Eliminating bureaucracy and

administrative centralization.

4.8 Putting a definitive end to tribal
interventions that impose its law on

investors.
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directly at appropriate costs, along

with the need to provide the

appropriate and applicable

administrative structure related to

investors  while  simplifying  the
administrative procedures faced by
foreign investors when they seek to

enter Iraq.

4.3 A modern banking system should
be provided to ensure investors' rights
to transfer funds before, after and

during the investment transaction.

4.4 Providing strong insurance system
that would encourages investors to
insure their assets, funds and workers
to start implementing any project that

suits the size of investments.

4.5 Solving the problem of land
ownership on which the investment

project is built.
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Foreign investment thus helps to

increase the rate of investment to

levels that achieve the required

economic growth.

5.4 Increasing the competence of
domestic production by helping it to
meet foreign competition at home and
improving access to foreign markets

abroad.

5.5 Increasing economic activity in
various ways, which provides new tax
increase the

base, contributing to

financial revenues of the treasury.

5.6 Improving and increasing the
quality of exports which would then
reflect positively on the balance of
payments in host countries of foreign

investment.
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5. The Advantages of Foreign

Investment

Foreign investment has numerous

advantages, including:

5.1 Transferring modern technology to

developing countries, including Iraq,

which enhances the development of

local production of goods and
services.

5.2 Creating jobs and recruiting
unemployed labor that would

contribute to reduce unemployment

rates and increase the income of
workers and thus boost consumption
demand, which ultimately upgrade the

degree of economic activity.

5.3 Providing funds necessary for

investment, as developing countries

often  suffer from  underfunding.
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It can be diagnosed a number of
reasons for lraq to resort to foreign

investment:

6.1 Irag needs funding to address
internal deficiencies that resulted from

the decline in its exports and its

dependence on the export of a single
commodity which is crude oil, the main
supplier of foreign currencies. The
decline in oil prices in world markets
has caused the decline of Iraqg's
financial revenues and hence the need
for foreign investment to meet deficit in
financing investment. Besides, the
high marginal propensity to consume
in Iraq versus the low marginal
propensity to save makes it hard to
rely on domestic savings alone in
financing development. This comes

together with the poor national banking
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5.7 However, it is important in this
regard to set up controls over foreign

investment and channel it towards

productive, not consumption, sectors
based on the development needs of
the country, thereby preventing the
control of national wealth and restrain

the flow of foreign capital for

speculative purposes, ensuring that

foreign  direct investments  are

designed to  create productive

capacities and jobs, contributing to the
transfer of expertise, technological and
administrative  knowledge. Foreign
investment would then be acceptable
to

and beneficial Iraqg within these

frameworks.

6. What are the Justifications for

lragq to Resort to Foreign

Investment?
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work and increasing productivity, if

adequate training of the workforce is

achieved.

Accordingly, since foreign investment

has its economic and social

advantages, it is of great importance in
the lIraqi economy according to the
controls that have been referred to.

Iraq has begun to put in place

necessary mechanisms to encourage
foreign investment by finding a legal

basis for the process of foreign

investment. Among these is the

issuance of the Foreign Investment
Law No. (13) of 2006 which emerged

from the National Investment

Commission. However, Irag has not
managed to eliminate the scourge of

corruption so far. Neither has it

brought senior corruptors to trial,
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agencies and their inability to mobilize
savings, which leads to poor savings.

This makes the need for foreign

investment urgent and crucial in order

to raise economic activity.

6.2 Population growth in lrag: As

growing population generates the need
to increase spending on human capital

(education, health, training, etc.),

shortage of investments is likely to
develop in other economic areas such
as agriculture, industry, construction,
etc. This would lead to an increased

demand for foreign capital to

overcome the deficiency of

investment. Likewise, the high rate of
population growth in lIrag can be
considered as an attractive factor for
investment due to

foreign direct

decline in wages, reducing the cost of

aY e )4 Adud GG acdl) ¥ Y aml)



Investment and Economic Human Rights in the Modern History of Iraq:

capital along with knowledge,

expertise and innovation.

The previous discussion is limited to
the physical aspect of investment. The
broad concept of investment also
includes investment in human capital,
which means spending in order to
increase skills, education and training
of manpower necessary for the
exploitation of physical capital. It also
includes  increased spending to
improving health situation, and that

has implications for maintaining— or

improving-  the  competence  of
workforce. The importance  of
development to address the

multifaceted dimensions of poverty
the
2001/2002.

was emphasized by World

Development  Report

Efforts to further the integration of

391

posing a serious threat to foreign

investment.

Today, capital is still the most

important element of production. If
capital was provided along with the
knowledge of expertise, innovation,

technology and other factors of

production, economic growth would be
expected. This is what the world

economies have experienced and
what China, India and other developed
countries did as well. These countries
have experienced a rapid economic
growth. Given our circumstances, we
can benefit from the experiences of
different countries in the field of
investment in order to promote our
national That is

economy. why

countries are competing to attract
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1. Governments play a key role in
creating an environment conducive

to investment in order to stimulate

growth. Markets can only mobilize
private sector productive capacity
when the state prepares for the

appropriate environment. This requires
the preservation of property rights and
contracts, the maintenance of political
and macroeconomic stability, creation
of infrastructure, provision of services,
the use of efficient regulations to Afill
gaps not filled by markets, and the
treatment of external influencing
factors. Hence the importance of the
government’s role in creating the
necessary climate for investment, for
the absence of such a role can lead to
the disappearance of the spirit of

entrepreneurship in the private sector,
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various aspects of development

thinking have also gone further to
include, in recent years, social justice

and human rights.™

ll. The Impact of Investment

Climate on the Living Standard

Regardless of the debate between the
proponents of planning on the one
hand and neo-liberals on the other

hand, there has been agreement,

since the second half of the 199(s,
that the role of the state and markets

complement each other.™

Entrepreneurship through markets is

the main drive of sustainable

economic growth, but the survival of

that engine and ensuring its

achievement to raise the standard of
living requires an active state in two

Xvii

key areas:
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creating interactions at one time or

collapsing at another time, new

situations with different data that are
translated into factors either of
attraction or expulsion of capital. On
the other hand, the concept of
investment climate can be linked to
the area of aggregate economic
policies, through the definition of a
stable, stimulating and attractive
economic environment for investment
at the level of the aggregate economy.
This is characterized by a slight
budget deficit and possible balance of
payments deficit that can be financed
by regular flows of foreign aids or
normal borrowing from global financial
markets, which also have low inflation,
and a

a stable exchange rate,

predictable, stable and transparent

political and institutional environment
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or to corruption and other activities

that are socially counter—productive.

As defined by the Arab Investment

Guarantee Corporation, the term

investment climate goes to the whole
situation and the constituent conditions
of the environment in which the
investment process takes place, as
well as the negative and positive

impact of these conditions and

situations on the chances of success
of investment projects, and
consequently, on the movement and
trends of investments, which include
political and economic, social and
security conditions, as well as legal
and administrative regulations.
However, most of these impacts are of
variable nature, and therefore might

affect and be affected by each other,
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of living and enjoyment of economic
and social rights of citizens. This can
be done through promoting
development on the one hand and
directly improving people's lives on the

xviii

other. The maxim of economic
development in any country in the
world is taken to be that an individual
is “for himself and by himself.” By this,
it means that the individual is the goal
and means at the same time. If the
economic policy and reform programs
of a government are not reflected
positively on the standard of living and
quality of life, this policy and these
programs futile and

are policies

programs. The most important
economic and social human rights are

as follows:

3.1 The right and Freedom to Work
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for commercial and investment

financial planning by individuals,

institutions and bodies.

2. Governments investment in their
people, through education, health care
and social protection services, and
participation in decision—-making at all
levels. Otherwise, large segments of
society might be excluded. In short,
there is a conviction that development
effective  and

requires capable

countries, which is not the fact of
owning projects or leading economic
activity, but of helping markets carry
out their work and filling the gaps that

markets could not fill.

3. Citizens' enjoyment of their

economic and social rights,
improving the investment climate plays

a major role in improving the standard
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and the right to development, including

provisions on strengthening

governance, equality and the

separation of powers. It can be said
that the constitution respects the rights
of all and does not leave anyone or
social group behind. There is no doubt
that of the

Irag's implementation

constitution and international
conventions guaranteeing the right to
work is sufficient to provide the
necessary safeguards for protecting
workers' rights from any violations. It
is necessary to strike a balance
between the interests of employers
and the interests of workers without
control of one over the other, taking
due care to obtain progress. Social
and economic stability is positively
reflected on citizens' income and living
There link

standards. is a close
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The international conventions on

human rights guarantee the right to

work, including Article 23 of the
Universal Declaration of Human
Rights. Development, justice,

economic and social rights at work
and social security are constitutional

the

values enshrined in 2005

Constitution of Iraq, a decade before
sustainable development goals were
in

announced

September  2015.

Therefore, the Iraqi constitution is
largely in line with the spirit of the
2030 sustainable development goals,
for it contains Articles provided for the
promotion  of

good governance,

equality and human rights, without
excluding any group or nationality.
Constitutional  provisions  represent
progress in the areas of human rights

in education, health, social protection
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Housing affects every Iraqi family; it is
one of the basic human needs, like
food and clothing. Housing is a
fundamental human right. Nothing can
be more indicative of the importance
of housing than its connection with
peace, security and privacy. It is an
issue that affects the security, stability,
well-being, health, and safety of the
individual, family and community. The
housing problem is one of the most
vital issues facing developing
countries, including Iraq because of its
social and economic effects on the
state and on many segments of
citizens, especially young and low-
income people. It also becomes
increasingly importance in light of its
political implications, as it affects
relationship between citizens and the

state. Providing safe and appropriate
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between economic growth and job

creation, which together form an
important link in any strategy to reduce
the of

problem persistent

unemployment.

3.2 The right to Health and Health

Care

Article 25 of the Universal Declaration
of Human Rights and Article 12 of the
International Covenant on Social and
Economic Rights guarantee the right
to health and health care, which Iraq
has ratified. Under Article 31 of Iraq’s
constitution, it is the responsibility of
the state to carry out public health
investment to

tasks, focusing on

provide financial resources and to

reallocate them within the health

sector.

3.3 The Right to Housing
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Baghdad, with a population of about §
million. lraq is also facing a growing
housing shortage after decades of

sanctions, conflict and lack of

investment  opportunities in  new

housing construction, , which were

exacerbated as a result of rapid
population growth, sustainable
urbanization, large influxes of

displaced people and migration of rural
population. The housing deficit is
estimated to be at least 2 million units.
The quality of existing housing is also
result of the

deteriorating as a

proliferation of substandard

settlements.

3.4 The Right to Education

Human capital is an important factor
for economic growth, job creation and

participation in globalization, whether
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housing for citizens represents stability

and belonging to the state and
enhances their confidence in it. Until
the end of the fifties of the last
century, Iraq had in its composition all
elements of society; today, the urban
landscape is quite different from what
it used to be. Wars, severe water
shortages, arable land, and rapid
population growth have all led to high
levels of urban inflation. According to
statistical surveys, the percentage of
the urban population in lraq today is
about 69.8% compared to 30.2% for
the rural population. It is also
estimated that urbanization continued

at a high annual growth rate.

Iraq is also witnessing an
unprecedented growth of urban
centers, especially its capital,
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investment to growth increases as

Xix

labor force becomes more educated.

Education is considered a central
issue affecting national security, for it
shapes the future of any country on
account of it being future gains and

returns that are bigger than any other

investment. The  importance  of
education is guaranteed by
international conventions and

covenants, including Article 26 of the

Universal Declaration of Human

Rights, ratified by the UN General

Assembly in  December  1948.

Moreover, and Articles 13 and 14 of
the Covenant

International on

Economic, Social and Cultural Rights
1948. As for

in  December Iraqi

constitution, it is worth mentioning

article 34, which focuses on investing
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measured by life expectancy, years of

schooling, experience in the labor
market, literacy rates, school
enrollment or students’ grades.

Physical and human capital, especially
employment, is an important factor in
determining the location of economic
activity. This is particularly true in an
increasingly globalized

and highly

mobile capital market. Although
investment capital needs skilled and
educated workforce as well as cheap
labor and non-skilled labor, it is
generally recognized that growth, and
certainly high standard of living, is
most likely to continue in the presence
of an educated workforce that can
adjust their skills and implement new
ideas. It has also been shown that the
of direct

contribution foreign
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opportunity is a right guaranteed for all
Iraqis, and the state shall ensure that
the necessary measures are taken to

achieve this."

Justice means equality of opportunity

for people. There is a difference
between equality and justice. Justice
does not mean equality, such as
equality of income, health status, or
other specific outcomes. Rather, it is a
quest for an equal opportunity for all,
in the sense that efforts, preferences
and personal entrepreneurship, rather

than family background, social class,

race, or gender, are the deciding
factor in  distinguishing people's
economic achievements. What this

means is not equal pay, but rather
increasing the access of the poor to

health care, education, jobs, capital

399

in education and developing people's
skills. It is the responsibility of the
State to ensure education as a right,
and to promote the state's scientific
research and foster excellence and

creativity.

3.5 Equality of Opportunity and

Justice
Recent studies underscore the
importance of justice and equal

opportunity to advance development
and raise standards of living. The
2006 “World Development Report,”
entitted “Equity Strengthens Growth

Power to Reduce Poverty,”
emphasizes that justice must be an
integral part of any successful poverty
reduction strategy anywhere in the
developing world.™ Article 16 of the

Iragi constitution stipulates that "equal
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3.8 The Adoption of an Appropriate

Social Spending Policy: This

includes the provision of basic social

services by the state and the
establishment of necessary social
safety nets, in conjunction with

empowering people and strengthening
their capacities. According to Article

of the

30, Paragraph 2 Iraqi
constitution, "The State shall guarantee
social and health insurance for Iraqis
in case of aging, sickness, incapacity
to work, homelessness, orphans or
unemployment, protecting them from

ignorance, fear and poverty and

providing them with housing and
special methods for rehabilitation and

taking care of them.”

3.9 Protection of the Environment

and Biodiversity: Article 33 of the

400

and secure land ownership rights.

Achieving justice requires greater
equality of access to political freedoms
and power. It also means breaking
stereotypes and discrimination, and
improving access to justice systems

and infrastructure services.

3.6 Freedom of Association: Article
22, Paragraph 3 of Iraqgi constitution
stipulates, “The state shall guarantee
the right to form and join trade unions

and professional associations.”

3.7 Equitable distribution of Tax:
Article 28, Paragraph 2 of the Iraqi
constitution provides that 'low income
earners shall be exempted from taxes,
so as to ensure that the minimum
necessary

living standards are not

compromised.”

aY e )4 Adud GG acdl) ¥ Y aml)



Investment and Economic Human Rights in the Modern History of Iraq:

Change’s, lIraq is expected to be
affected by climate change due to
shrinking coastal areas and is likely to
put more pressure on other regions to
needs of the

meet the growing

population.

4. Driving Sustainable Development

Process

Due to growing population, economic
development becomes the path to

improve living standards. A favorable

investment  climate  would  drive
development by increasing
investments and improving
productivity. A good investment

climate would reduce unjustified costs,
risks and eliminates obstacles to
competition. Measures to improve the
investment climate have doubled the

ratio of private sector investment to
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constitution provides that “everyone

has the right to live in sound
environmental conditions and that the
state shall ensure the protection and
preservation of the environment and
biodiversity.” The climate change
poses an existential challenge as a
result of its serious implications. The
possibility of rising temperatures of
one or two degrees Celsius by 2050
would bring potential negative effects
and threat to the security and well-
being of people and their access to
resources easily and affordable. The
climate change would directly threaten
the rights of vulnerable groups to
access safe and nutritious food and
access to safe and adequate water, all
of which can threaten development
efforts. According to the study by

Intergovernmental Panel on Climate
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provide job opportunities in terms of
low cost of employment generated in
these projects. Besides, these projects
constitute a good way to stimulate
self-employment and private business,
as well as they need a relatively low
capital cost to start businesses,
encouraging many to invest in them.
These projects are characterized by
their ability to employ half-skilled and
unskilled labor because of low risk on
the one hand and providing better
opportunity for on-the—job training to
raise capabilities and skills, on the
other. They also improve the
opportunities for women to do self-
employment through the provision of
credit, loans and the necessary
training for them. It is also in line with
the desire of many women not to work

in places far from their homes.
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GDP in China and India. The report
also noted that a clearer policy and
information could raise the likelihood
of companies with new investments of
more than 30%. Likewise a good
investment climate would enhance
productivity, by providing opportunities
and incentives for companies to
develop and expand their activities
and the use of better methods to
regulate production processes. It also
helps these companies to enter and

exit markets and contribute to increase

productivity and accelerate
development.
5. Focusing on Small-Scale

projects as a Pillar of Development

Programs

Small and microenterprises should

also be promoted with a view to
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6. The need to Upgrade Social
Safety Nets

In 20035, the Social Protection Network
was established by the Ministry of
Labor and Social Affairs as a
mechanism to redistribute income to
the poor and provide them with the
means to continue their lives based on
categories of beneficiaries such as,
widows, elderly, unemployed, divorced,
etc. The Ministry was implementing
the Social Welfare Law No. 126 of
1980, with its amendments to suit the
new substance of living, to be 50
thousand

IQD per person, and 70

thousand 1QD for a family of two
people and up to 120 thousand 1QD
for the family of six people, which is
the upper limit of social welfare. The
the

establishment coincided with
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Studies have shown that microfinance,
especially microcredit and increasing
family income, plays an important role
in providing access to education at all
levels. Getting more income through
these projects would also help improve
health, providing a decent life for its
to finance often

workers. Access

enhances resilience to unexpected

shocks. As commercial banks rarely
lend potential entrepreneurs to the
poor or near the poverty line, the
the most

microfinance sector is

suitable source for them. Recent
studies show that about 3 million poor
entrepreneurs in the MENA region lack
the ability to secure even small
amounts of money that can help them

XXii

run small businesses.
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beginning of a new phase in the social
protection system towards broader

inclusion and more institutional
stability. This law abolished the Social
Welfare Law No. 126 of 1980 and its
amendments, which lasted for 35
years. The new Law is considered
comprehensive law for the protection
system and a step towards building an
advanced protection system that
draws inspiration from the experiences
of some developed countries and goes
beyond the disadvantages of previous
laws, provided that its provisions apply
to families and individuals below the
line of

poverty Iragis and other

nationals permanently and legally

resident in Iraq. Article 1, Paragraph 1
of the Law includes a number of
flexible items which allows further

amendments to targeted categories
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beginning of a number of economic

reforms related to the lifting of

subsidies on some commodities,

especially oil derivatives. The main
objectives behind the establishment of

the network were

1. Increasing the living standard of the

poor.

2. Establishing a system to address

requests from beneficiaries.

3. Founding an effective system for
storing and processing beneficiary

data.

4. Monitoring unemployment cases
and assisting job seekers in securing
income—generating employment

opportunities.

The Social Protection Law No. 11 of

2014 can be considered as the
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opportunities motivate individuals to

invest their knowledge and skKills,
complementing efforts to improve
human development. Beside,
corporates with more productivity

arising from good investment climate
can pay better wages and invest more

in training courses.

7.2 As private entrepreneurs: A

good investment climate helps
encourage small and microenterprises
and entrepreneurs to enter formal
economy, where more than half of the
populations of developing countries
work in the informal economy. These
enterprises face the same problems as
other companies, including corruption.
Mitigating these barriers increases the
small and micro

income of
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and amount of subsidy without
reference to the authorities. That Law
is the result of a strategic partnership

with the World Bank in drawing up a

strategic roadmap of 2015-2019,
whose vision is to ~create a
comprehensive  system of social

protection in Iraq that includes, social

safety nets, social insurance, and

labor market policies.

7. Bettering the Lives of People

A good investment climate directly

improves people's lives in many ways,

as follows:
7.1 As Workers: Improving the
investment climate provides

opportunities for individuals to find

employment either through self-
employment or through paid
employment. Improving employment
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helps companies develop their

businesses, as well as helping low—
income people pay for their children’s
and for

education emergency

expenses exposed by their families.

Facilitating land ownership and
lowering  prices also encourage
investment, build factories and

facilitate access to finance.

7.5 As recipients of tax—funded or

remittance services: Corporate
activities are the main source of tax
revenue for governments. A good

investment climate therefore
contributes to expanding government
resources to secure funding for public
services, including health and
education, cash transfers for the poor

and needy.
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entrepreneurs, enabling them to
expand their businesses.

7.3 As consumers: A good
investment climate helps make

available and diversify goods and
services on the one hand and reduce
their prices on the other, including
those used by low-income and the

incapable.

7.4 As users of infrastructure,
financial resources and property: The
creation of infrastructure, improved
access to finance, and protection of
property rights can bring about a
number of benefits for all segments of
For road

society. example,

construction in Morocco has increased
primary school enrollment rates from
28 to 68%.

Likewise, expanding

access to financial resources also
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Conclusion

In conclusion, the researcher would
like to emphasize the importance of
and flexible

building inclusive

development plan. To do so, it
requires the transition from the rentier
nature of the economy (the exclusive
dependence on oil) into a more

diversified economy, consistent

investment in human development
(sustainable human development), and
ensuring greater communication with
regional and global markets to unleash
Iraq's export capabiliies as well as
focusing on social policies that
promote stability and the need for

global security and peace. Only by

doing so would development and
human rights efforts become
meaningful. The number of poor
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Some reforms in the investment

climate would lead to many benefits
for all segments of society, such as
improving macroeconomic  stability,

reducing corruption and other reforms

in specific sectors or activities,
providing opportunities for
governments to manage the
distribution of  these benefits.

Governments may draw up plans for
these reforms with an emphasis be
given to low—income people by
focusing on the constraints on their

living premises and on the activities

they benefit from, including their
various areas as workers,
entrepreneurs, consumers, users of

infrastructure, financial resources and

property.
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rebalance the economy by supporting

new ‘'advanced" sectors. As the

government pursues an ambitious

structural reform program in the years

to come, the 2030 sustainable
development goals provide a
comprehensive framework that

provides an integrated approach to
develop, complement and strengthen
strategic roadmaps. The complex
nature of the sustainable development
goals underscores the fact that these
goals are indivisible and thus require
concerted efforts from all stakeholders,

not just the government.

The government's development plans

and programs (both current and
planned) over the period up to 2030
will be reviewed and coordinated in

line with national development goals.
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people in the world has reached 3
bilion while the value of what the
world spends on armament has
reached one thousand billion dollars.
On the one hand, these conflicts
would destroy the economy, take on
human capital, wipe out families and
inherit violence. On the other hand,
uncertain prospects and prevailing

spirit of pessimism would inhibit

investment and limit its growth. It also

directs efforts and financial resources

towards armaments to achieve
security and self-preservation.
Against the background of Iraqi

development track for the past years,

Iraq adopted strategic roadmaps,
launching a series of development
strategies and plans. The objective of

all these measures was to endeavor to
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engagement and cooperation. Iraq will
remain committed to sharing and using

its knowledge and experience in

formulating and implementing the
national  sustainable  development
goals.
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Successful implementation of the 2030
agenda for sustainable development
will also require learning from the best
and most successful international
experiences and practices, particularly
of  South-South

in the context
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