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Abstract
The (Bayt al-Mal) was an important source of funds for Muslim
merchants, providing loans. Financial instruments were an economic
phenomenon widely used among merchants, the public, and the treasury in
the Islamic state.
Markets and commercial centers (both public and private) spread
throughout the Islamic state, and trade in various goods flourished.
In addition to commercial exchange, the market served as a cultural

center, a scientific complex, and an important media center, which led the
state to monitor and regulate it.

OAY




i Juibeid| Sl Ye¥0 (lgiya Y. aaadl

“ ol . - . - ’—L P L - -
Al in a3Y) jha juas ia) Apalatiy) A1 al) cilucipa g cad) ladl) @*’LMSL’@”’J Lasledl Gl o bl
(Gasa¥) g UTY POIPSRE PO (1 VY- [ PSR PP Y PP TP

The Islamic state introduced the phenomenon of banking, and money
changers emerged in urban communities due to merchants' use of global
currencies through trade with neighboring countries.

Professional associations, similar to the guilds of our time, emerged as
a result of the presence of markets specializing in a specific commodity
and trading in a single item.

Keywords: (Bayt al-Mal, merchants, trade, markets, money changers,
professional groups).
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