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Abstract: Oil revenues constitute a fundamental component of lrag's economic
structure, serving as the primary source of public revenues and playing a pivotal role in
shaping the trajectory of the country's economic growth. Since the discovery of oil in
Irag in the early 20th century, this resource has become the cornerstone of national
income and the most significant source of foreign currency. During the period covered
by this study, oil revenues accounted for more than 84% of total public revenues.
However, the contribution of these revenues to fostering economic growth has remained
relatively limited.

In this context, this research aims to evaluate and analyze the impact of oil revenues on
Irag's economic growth during the period 2005-2023. To achieve this objective, the
study adopted a descriptive-analytical approach alongside quantitative analysis using
the Autoregressive Distributed Lag (ARDL) model. The results revealed a positive
relationship between oil revenues and economic growth, where a 1% increase in oil
revenues leads to a 0.72% increase in GDP. However, in the long term, this effect
diminishes to 0.61%.

Based on these findings, the research presents several recommendations, most notably
the necessity for the Iragi government to diversify national income sources and reduce
overreliance on oil revenues. Additionally, it emphasizes the importance of
implementing well-designed fiscal and monetary policies to effectively manage oil
revenues. Finally, a long-term strategy for managing oil wealth should be adopted to
ensure sustainable economic growth.

Keywords: Qil revenues, GDP, economic growth, forecasting.
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