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The impact of the rule change conditions in the amendment
of oil contracts
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Abstract

That the need for the State to amend its oil contracts was not supported in the
traditional rules governing relations between foreign countries and companies and
in the domestic legal systems of the producing countries, but it was the concession
agreements that govern the subject, which in turn gave the right of the Contracting
State the right to modify its oil contracts, That after the emergence of the trends of
independence in developing countries and the desire to control their natural
resources arose the need to amend these contracts, which confirms the sovereignty
of the state on its oil resources and this in turn led to the emergence of a new
branch of international economic law called the law of permanent sovereignty On
the natural wealth based on the principles of justice and the principles of
comparative law and the decisions of international conventions agreed



unanimously by the international, and re-economic balance in oil contracts is
necessary to achieve the greatest equality in the decades of long-standing relations
of inequality and the control of major companies to The proponents of this law see
that the realization of this equality can be achieved through the application of the
rule of changing conditions and the basis of the economic balance of the contract,
as they are established rules of international law and domestic law without having
to delve into theories and labyrinths. And this rule is defined as an exception to the
principle known as "sacredness of the contract” and is based on the fact that each
contract is subject to an implicit condition under which the contract remains
binding as long as the conditions of its conclusion are the same and if there is a
fundamental change in the circumstances, The basis of this theory is the intentions
of the parties at the time of the contract and there is no substantive rule of law.
Therefore, it was referred to as a condition implicit in the contract that the
obligation of the parties is to be binding on the parties. Negotiate on To deal with
the exceptional circumstances affecting the economic balance of the contract with
a view to adjusting the contractual obligations to the extent appropriate to remove
the serious harm from the Party affected by those circumstances.
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