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Abstract: The current study aims to study the impact of applying the eXtensible
Financial Reporting Language (XBRL) on improving the efficiency of financial
reporting in commercial banks. And to evaluate the impact of XBRL on supporting the
strategic decision-making process in commercial banks. This study relies on the
guantitative analytical approach to study the impact of applying XBRL on the efficiency
of financial reporting and improving decision-making in Iraqi banks during the period
(2021-2023). The annual financial statements of the selected banks were analyzed
before and after implementing XBRL, and the reports of the Central Bank of Iraq and
the Iraq Stock Exchange were used to assess changes in financial performance.
Questionnaires and interviews were also conducted with bank employees to explore the
impact of XBRL on the speed of disclosure, accuracy of reports, and improvement of
investment decisions. The study concluded that applying XBRL contributes to
facilitating compliance with International Financial Reporting Standards (IFRS), as it
provides a unified model for financial statements that is easy to compare and analyze,
which enhances the ability of Iraqi banks to integrate into global financial markets and
increases their attractiveness to international investors. The study recommended that, to
ensure the continuous improvement of financial reporting systems, it is recommended to
conduct periodic analytical studies on the impact of XBRL on the financial and
investment performance of Iraqgi banks, with the proposal of additional development
mechanisms that help achieve more efficient and sustainable financial performance.

Keywords: Extended Financial Reporting Language, Efficiency of reporting, Speed of
disclosure, Improved decision-making.
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