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Abstract

Islamic banks in Iraq operate under an uncomfortable economic
system; It is based on principles and ideas that are highly consistent with
the principles and ideas underpinning traditional banks. working as a
minority within commercial and specialized banks, based on interest
avoided by Islamic banks The difficulties of these banks are compounded
by the fact that they operate under the supervision and control of the
Central Bank of Irag. which deals with the same logic as traditional banks
and deals with Islamic banks with the same system of dealing with
commercial banks despite the fundamental differences between them This
environment and reality poses a range of challenges and obstacles to
Islamic banks in general, Islamic banks operating in Iraq in particular,
which suffer from these and other problems resulting from the nature of
social conditions, Iraq's current economic, political and security situation.
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(1) Islamic vis-a-vis Traditional Banking A fuzzy-set Approach. pp29.
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