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research aims to define the concept of prior and subsequent expenditure control
in corporate activities, and to clarify the limits, tasks, and responsibilities of
@ each type of control in detecting material misstatements in financial data and
enhancing trust in this data through the integration of these two types of
control, where one complements the other. Additionally, it compares the two types of
control, highlighting strengths and weaknesses, and proposes necessary responses to
increase their effectiveness in controlling corporate activities. The research tools
included a comparison of the control procedures adopted by entities that rely on prior
expenditure control in companies with the auditing procedures adopted by external
regulatory authorities that rely on subsequent expenditure control. The research focused
on one of the mixed joint-stock companies operating in lraq for the years (2021-2023),
and it concluded with a set of findings that favored subsequent expenditure control over
prior expenditure control in companies, due to the variety of control tools adopted by
the external regulatory authority.

Keywords: Prior control, subsequent control, auditing procedures, COSO framework, international auditing standards.
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