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Feasibility study for the tourist complex project
on the Lake of The Great Dam in Iraq

ABSTRACT

This research stems from the importance of tourism which is one of the largest
income-generating industries in the world. Thus, many countries, whether
developed or developing, have highlighted this activity and the Investment of its
natural and human potentials. In view of the big tourist possibilities enjoyed by
Irag in various types of tourism -recreational, cultural, religious, and
environmental and heritage, the research focuses on the idea of the importance of
in order to preparing feasibility studies when investing in any tourism project
identify the project’s economic, technical and financial potentials. Determining
the feasibility of the project, in carrying it out or not, helps investors to avoid the
future risks the project may face.The Research has focused in its applied part on
the preparation of data tables for the various technical, economic and financial
on the Lake aspects of the tourist complex which is proposed to be established
of Great Dam. The establishment of a tourism project at this level has a lot of
returns, such as the creation of an entertainment tourist place, providing many
jobs, and yielding foreign currency income ( in the case it is visited by foreign
tourists ) as well as developing the area economically and socially. A complete
economic feasible study has been achieved using the commercial, financial, and
economic standards in studying the idea of investment, project components,
the economic study, the detailed technical and financial study for the project in
order to determine the project‘s potentials and its future economic feasibility.
As aresult, most of the economic study indicators have shown the non-economic
feasibility of the proposed tourism project in spite of its enjoyment of good tourist
elements in terms of its large artificial lake, and its geographical location between
four provinces, namely: Baghdad, Diyala, Salah Aldin and Kirkuk. The study has
shown the increase of the capital costs of the project, which resulted from the
surge in prices of construction materials and labor wages, according to the prices
in 2005, and the increase of break-even point and length of payback period. On
the other hand, the indicators of the rate of return on investment, present net
value and internal rate of return have shown non-financial profit of the project,
even though it yields some economic returns. Bbesides, the sensitivity analysis
was an indication not in favor of the project, either, if future risks would happen.
Finally, the study recommends the need to review the components of the project,
to make it more attractive to tourists, especially for inbound tourism, through the
diversification of tourism activities in the project and not to repeat the same type
of traditional tourist centers. It is also necessary to review the costs and the
current prices for the project when economic, political, and security conditions

improve in Iraq, to make the project both financially and economically profitable.
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0,636 0,1982 3,210 21
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0,474 0,1352 3,510 26
0,457 0,1252 3,654 27
(0,569) 0,1159 (4,912) 28
0,391 0,1042 3,749 29
0,377 0,0994 3,796 30
0,350 0,0910 3,844 31
0,332 0,0852 3,891 32
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(3,673) 0,6006 (2,867) 0,4688 (6,116) 13
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(2,793) 0,4936 (1,982) 0,3503 (5,659) 18
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1,409 0,4388 0,944 0,2942 3,210 21
1,404 0,4230 0,923 0,2775 3,327 22
(2,212) 0,4057 (1,427) 0,2618 (5,453) 23
1,324 0,3901 0,838 0,2470 3,394 24
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(1,287) 0,2741 (0,686) 0,1462 (4,696) 33
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0,994 0,2437 0,473 0,1227 4,081 36
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1,278 1,739 1,803 2,453 0,7350 4
1,407 2,067 2,322 3,411 0,6806 5
1,302 2,100 2,176 3,508 0,6202 6
1,245 2,133 2,102 3,603 0,5835 7
1,172 2,165 2,002 3,699 0,5413 8
1,099 2,198 1,898 3,795 0,5002 9
1,031 2,231 1,798 3,891 0,4622 10
0,994 2,264 1,750 3,987 0,4389 11
0,912 2,297 1,621 4,082 0,3971 12
0,857 2,330 1,536 4,178 0,3677 13
0,804 2,362 1,422 4,175 0,3405 14
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