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Abstract

This study aims to identify the theoretical and intellectual aspects, the impact of financial inclusion
financial stability. Therefore, the impact of financial inclusion is one of the main factors that can affect financial
stability and the extent of its impact on banking work. The problem of the study was to show the existence of
The impact of financial inclusion financial stability. This study was applied to a sample of banks listed in the Iraq
Stock Exchange, which were selected according to international and accounting standards. Among the other
banks that apply these standards, in addition to their large activity in banking, are (National Bank of Iraq (NBOI)
United Bank for Investment (UBFI) Investment Bank of Iraq (BIBI) Commercial Bank of Iraq (CBOI) for Credit Bank
of Iraq (CBOI) for the period (2004-2020) The descriptive and analytical approach has been used in describing all
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the variables, analyzing them and measuring them through the actual financial data available by the banks and
the study sample. With the aim of evaluating and measuring the future variable (financial inclusion) and
dependent variables and financial stability) and analyzing the correlation and impact between them and their
interpretation, if the analysis of variance was used using the (SPSS) program to measure the correlation and
impact between the results of financial inclusion used in the study and between financial stability.

The study reached a number of conclusions within the framework of its main and subsidiary hypotheses,
the most important of which was the existence of a relationship and impact of financial inclusion on the banking
institution and financial stability. The study also recommended based on the conclusions it reached, the most
important of which was the need to urge all banks to use financial inclusion in all banking transactions because it
has a positive impact on the bank’s performance and the development of banking services provided by all banks.
And the adoption of scientific, technical and academic studies does not find an ideal way to deal with Financial
inclusion that is applied in all banking institutions, with the aim of raising the profitability of banks and reducing
the risks to which they are exposed as a result of financial crises.

Key Words: financial inclusion, quality of banking service, financial stability.
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ol Aadail o) elull 5 ) saa 8 CulSl o) us ¢ dge g sall (SED) (G dali W) JSE L) e D) oy 3 el 3 AL olas)
ey (51 (212007 g m5all) " Al i Aigma (5 a1 58l g (3 Lans e Cig ks i g panal) 55 3 e
0 Aaalls anls ) glaie (e el ¢(Guasall) o (Al Tola i (Gaaall) o35 G lae Bala L ()55 Ae o (g shaii Ll
O Ul sl Al danb g el cue AV Jige Laalaa) cpl e ) 2sad AW G i) e AGL A Bl o
Gl el i ) 058 (X) srital) (8 ASLall <l jail) S 3 Lagd aasd d aadiiy (Ll S) 3 sei ol (X,Y) Led (0 puriiall
O A jaal LAY sale] (Say Lanl 5 (Y) Laide () (X) s e 4a g 483le 2 a0 Jsdl) (S e 5 () piial 4l
X) .(Gujarati, 2012: 270)) s iy (Y) uiciall

(F) (o B dpuiiaall (F) dad (35S0 Lodind 4 sanll (F) ao dpuinall (F)ded 45 lae IR (e & paiidl 45 gina e el o4
o i sl A i) 5 Lai el il Cp Aaan A83e 2 53 Y (ol doad) A jall (2 55 paad) dna g g A A g2
(Y Lhpan (S Vs o)) a5 s A8le A (585 g Al gaall (F) (e S) Aptindll (F) 0S5 Ladie aaall A 8
.(437 :2018 ,Hansen)
A(X) e (V)5 ¢(Y) o (X) O s o) il Ao 83e
AX) s Y () et () (X) 0 sl ) 5 ol 3 A 483
(Y) B e Y (X) s (B (X) sz (Y) O g) 2als ol I3 A A8
. (98 :2020 ¢ AL ) (X) s Y (Y) O (V) @ ¥ (X) O ) Crromriall (g Aniad) A83aD) alaas)
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gl cilya b JLAR): gl ) daal)
: @1 B Aalal) ) &) e Cisa i 8
3yl yuail s (2021-2004) dasl yall 3558 & peasl 3 all a8 <l jpiall sadizall dyie H) Alulad) clily e Caailly A
oo st Jia Baaliie 72 J) o les Lo Wilaabiia (¢Sl @lld g (g shm )y () lilall oot o8 QUL )3 65 )3al daiil Sadlinall dyia )
SIS (85 el gy oy (S LS 5 el Jumdl

A ) i il gy Ol (7)ds2>

odall g 5l el 4 YT AL il dall 42l il
Jaiall BS Banking spread Sradl iy
Jaiuall BD density Banking 4 juaall AS])
Jaill NB Number of branches 2251000 / g 54 2e

. . The number of deposit accounts / number Bl 330/ gl sl s 3
of adults

el GF The growth rate of foreign trade Ao )l 3l gai Jaee

ul I The change in the interest rate 3alall e Ayl

ul NN Inflation rate pdaail) Jaza

: Gall Aalall Gl &l el ADF)) 4l giny) sl 8-1

G..AL}),' Jlaninly Gl yeiall Hlidl ps Gl Gl el ¢ dede e Adia 3l JuOldl 4 ) e A8 jaa Caago
: 4\_\5\:\5\ C._\U.\]\ LA‘ dm}ﬂ\j J\.ﬂ;‘}” ;\ﬁ\ (ﬁ jal ‘Eviews_]_O))
(ADF ) pladiealy uaal) il yicial dpia 31 eaBlaad) 4y ) i) JLS) il (8)J 52

Prob R PREN P | aall Gl juaiall
10% 5% 1% Auingll
0.0262 -2.714 -3.145 -4.122 -3.537 I
0.0137 -2.69 -3.099 -4.004 -3.831 GF
0.0003 -2.729 -3.176 -4.2 -6.76 NN
0.0065 -1.60503 -1.96627 -2.72825 Nb
2.92118
0.0326 -2.68133 -3.081 -3.95915 -3.319 BD
0.0393 -2.68133 -3.081 -3.95915 BS
3.21614
0.0183 -2.7011 -3.11991 -4.05791 ND
3.70809

12Eviews =l e alaie YU ¢ sialll dlael: jaadll

¥ @Al die < jsial L) Wl (s il die jEind a1 ((BS¢ ND¢ BDe« NNeGFel) < il o) (it oDhe ) J saall il (e
(6 sinsall die il (ND) Wl . dpeilly Jladl S g0 A0 50all T G Jiaal & GansinalT ()5S lla 5 (Constant) syl adsliy s
Gl die 4y )l TV (38a alld NB el ¢ dpndinall T e o) & gaalit oY (%10¢%5¢) (= JS 2ic (Constant) dess adaliss
(10¢%5) 4 siza (s siuas g (NONE) dgaia g adald (5 5 J 5Y)

& adll JAx () dadlia ale 5 JAI 5 AN e e (5 sl ie dyie 3l JuBludl a8 4yl il ey (8) Jsaall il (e

. oLy

: ((ARDL z3sail (38 5 Ao dlaiuall &l patiall 5 (das JAdl 5 )l gai Jana) el ) jEia) o 483l jladl) 8-2
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GoAll s Js¥) Gl die B e Ll el ¢ oSl HLEAY Canlly Aalall il juaiall Judls a g liadl 5 <l yial) i g5 an
L ) ydpe G &Il 483 Jalas o) Y dadlia Leld ¢ SA A6V & 5 sall (A1 eUny¥) dngie ag i (3055 1A ¢ L)
Ll Ala jall 038 (& Al @l paaiall 5 Jiiall piall G 483l ((ARDL gl JLa) s oals o) 5 Labaiy)
i s Q5 (sl o) yal g i) Jlas) &3 Zaill G il e Jiiall il 3 s E-views sban¥) gl il
r Al LAY il ) Jea sl o3 (2) e Uad)
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Prob.* t-Statistic Std. Error Coefficient Variable
0.0000 17.83738 0.132151 2.357223 GF(-1)
0.0000 -7.747564 0.252352 -1.955113 GF(-2)
0.0009 3.670037 0.146195 0.536541 GF(-3)
0.3253 -0.999019 3.584596 -3.581079 BS
0.0705 -1.871130 6.446208 -12.06170 BS(-1)
0.0003 4.111374 9.693840 39.85500 BS(-2)
0.0001 -4.458030 5.346008 -23.83266 BS(-3)
0.0496 -2.040942 0.275799 -0.562890 BD
0.3329 0.983182 0.629378 0.618793 BD(-1)
0.1731 -1.393473 0.612789 -0.853905 BD(-2)
0.0552 1.990025 0.238333 0.474290 BD(-3)
0.0017 3.421361 2.674163 9.149277 NB
0.0001 -4.351241 3.005861 -13.07923 NB(-1)
0.0003 4.049021 0.081666 0.330666 ND
0.0006 -3.788826 0.181282 -0.686846 ND(-1)
0.0032 3.193270 0.160330 0.511976 ND(-2)
0.0224 -2.399206 0.054583 -0.130956 ND(-3)
0.0000 5.361630 5.415142 29.03399 C
3.852305 Mean dependent var 0.998511 R-squared
1.916446 S.D. dependent var 0.997721 Adjusted R-squared
-1.671284 Akaike info criterion 0.091498 S.E. of regression
-0.982956 Schwarz criterion 0.267901 Sum squared resid
-1.409165 Hannan-Quinn criter. 59.78211 Log likelihood
1.654102 Durbin-Watson stat 1262.610 F-statistic
0.000000 Prob(F-statistic)

. 10Eviews G.Au)e Glajda e alaie WG G dalidl dlac) e s Haadll

DY) e W il Al ol priall 0lell &y il 508l ety ¢(9) Jsaad) 883 sl il a5 eyl Sl j30 (g0
& aladl Gyl e %99 pdi o jaiall Ld dliiall i jial) ) ) (=R? 0.998) da Curly 388 ¢ o Jiaiall Ml
¢(0.997) <l 3 ((Adjusted R-squared dad JLid¥ gzl & sl Lol ¢(daa JWAd) 3 pladll sai Jaea) Wl ) jaiay)
ke Ly sine 4o 08 5 (1262.610) ks 388 disall F-statistic 4ad JLa) A o JSS 2l 73 saill 4y gina N hailly
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ALl A el Ji adle 5 o3 gaill By gina e oSSl UL 0.05 e S8 45, 0.0000 21Ul 5 (Prob(F-statistic el
DL Gyl g Ja¥) Alsh 43 8 ABe asa s ol i o jidad) JelSal ABe dgmy HLA) Ll adell A b b i
s ol Jsaa A i sall 5 (Bounds Test) 2saall

Al )Y A (Bounds Test) dgaadl LA (10) Jg>

K Value Test Statistic
4 6.043376 F-statistic
11 Bound 10 Bound Significance
3.52 2.45 10%
4.01 2.86 5%
4.49 3.25 2.5%
5.06 3.74 1%

10 .Eviews G.AL‘U,\ Gla i e alaie Wl o alidl alac) e jaiadll
(5.06) A&l (1)1 (edanl) (il e SI 225 (6.043376) by dandaall (F- Stat) dad oo a3l (10) Jsaadl &0 (e
S ABle v ga g o Jall daall (o a8l Jiti g adell (ia jall (b 53 1A (%61) 4sine (5 sl e (3.74) Al o _all Aadll
(Al 1Y) ) il priall 5 AlEall ¢ jaiall (p Jyshall Ja¥) 8 & jisie

{((ARDL g3 sail (3 5 e Al ) juciall 5 (5250 yras b yusll) Il ) LY oy A8l lsia) 8-3

Gl s Js¥1 Gl e 5 jfie gl el o sSad) SLARY Ganilly Aalall i) Judlas af g liad) g ki) Cipn 5 2a
I e Gy Al A8l Jula o) aY Aalia Lls SO AGY) § 3 pall I sUniY) dingia Jag pid (3855 1A o AL
Bl 5 s ) oda b dadill ) piall 5 Jiiall paiall (g 48 ((ARDL gitis Jliial (s als Qi) s dpslaiy)
i s 2 il ol jaly bl JAs) & dalill &l id) Je Jiiwall uiall i lals E-views obasY) gl il
) LYY il ) Jea sil) a3 (2)5 U

(11)d s
4 Ao A dpd AN LRI ARDL))E dsall gl
Prob.* t-Statistic Std. Error Coefficient Variable
0.0000 31.62302 0.075050 2.373307 I(-1)
0.0000 -16.70159 0.123221 -2.057995 I(-2)
0.0000 11.03939 0.057517 0.634957 I(-3)
0.0000 -5.252610 2.050832 -10.77222 BS
0.0000 5.136953 4.956728 25.46248 BS(-1)
0.0003 -3.967746 5.132186 -20.36321 BS(-2)
0.0055 2.958492 1.995106 5.902506 BS(-3)
0.7488 -0.322719 0.029106 -0.009393 BD
0.4491 0.765553 0.061479 0.047066 BD(-1)
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0.3041 -1.042907 0.057724 -0.060201 BD(-2)
0.1535 1.458784 0.022138 0.032294 BD(-3)
0.0000 6.308869 1.202371 7.585602 NB
0.0000 -6.285058 2.850088 -17.91297 NB(-1)
0.0000 4.995329 2.905042 14.51164 NB(-2)
0.0007 -3.715800 1.142037 -4.243582 NB(-3)
0.0389 2.145803 0.008465 0.018164 ND
0.0454 -2.075019 0.012437 -0.025807 ND(-1)
0.0556 1.979917 0.007162 0.014181 ND(-2)
0.5641 -0.582357 0.752922 -0.438469 C
6.528873 Mean dependent var 0.999982 R-squared
1.811827 S.D. dependent var 0.999973 Adjusted R-squared
-6.214206 Akaike info criterion 0.009456 S.E. of regression
-5.514378 Schwarz criterion 0.003130 Sum squared resid
-5.944310 Hannan-Quinn criter. 186.7836 Log likelihood
1.601919 Durbin-Watson stat oo ot
0.000000 Prob(F-statistic)

. 10Eviews gl n Gl ha e alde VG g sialll dhael e : juadl)

DY) e e i g Adiial) ) juiall dallall &y juudil) 5 508l ety o(11) Jsaadl (883 )) sl il Cas g el pll il jaa (g0
ALalall et (e %99 5w il 23 sall 3 kil ol ol (=R2 0.993) dad il dib ¢ (325 a3 L) L
L) 2 gaill & s M) yhailly g ¢(0.69) sl 28 ((Adjusted R-squared s SLiaY 4yl 3 jaall Lol o Jl) ) jsiuy) 8
45U 5 (Prob(F-statistic 4wl | lad b gies 412 4 5 (108090.5) <aly a8 dundaall F-statistic ded JLad) JA (0 J&S
2oy JLEAS L) adall duia B (ad yi g Al dpia jall S adle g o d gaill Ay gina e oSall U5 0.05 ¢« B 25, 0.0000
Jsin b masall 5 (Bounds Test) 3saall JLial Gush o Ja¥l Al sh 45 5 &8 35m s e s s o i) JalSll didle
- olial

Bounds Test) ) 2gaadl JLidl (12) Jsa

K Value Test Statistic
4 19.26806 F-statistic
11 Bound 10 Bound Significance
3.52 2.45 10%
4.01 2.86 5%
4.49 3.25 2.5%
5.06 3.74 1%

. 10 .Eviews gl » Cla aa e alaie Vb o siald) slae) (e jaadll -
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(5.06) 4Ll (1)1 (alardl (el (pa S0 o8 5 (19.26806) <l dauiaall (F- Stat) dad o) Laadli (12) Jsaadl il (g
JalSA8e a5 e Jlall i) (e 8 Jutig paall (g 8l (a8 53 13 (961) 4 sine (5 sia i (3,74) BN 5 prall dadll
(B e 8 pall) L )] i) il g (Al Jsedll ) il il cpn Jyshll Ja¥) b & jide

L gl ey il i il ¢y A8 Jilas 8-4

LAY i) N e sl g ¢ el ) e Akl ) paiall LY ¢(2) dam 3 paill Uiyl il 8 Casaa

LY Lo il il jil) LA (((ARDLE Asadl @il (13) Jss

Prob.* t-Statistic Std. Error Coefficient Variable
0.0000 23.90376 0.112190 2.681762 NN(-1)
0.0000 -10.75325 0.236686 -2.545144 NN(-2)
0.0000 6.424668 0.134528 0.864296 NN(-3)
0.0404 -2.142568 17.02154 -36.46980 BS
0.0056 2.986964 39.16592 116.9872 BS(-1)
0.0040 -3.113643 39.37014 -122.5845 BS(-2)
0.0019 3.395729 14.11529 47.93168 BS(-3)
0.0031 -3.211410 0.290282 -0.932214 BD
0.0003 4.150772 0.458106 1.901494 BD(-1)
0.0003 -4.089661 0.395757 -1.618514 BD(-2)
0.0011 3.616558 0.147898 0.534882 BD(-3)
0.0053 3.004598 9.946346 29.88477 NB
0.0005 -3.925230 23.36408 -91.70940 NB(-1)
0.0005 3.894633 24.08798 93.81385 NB(-2)
0.0002 -4.305385 8.618175 -37.10456 NB(-3)
0.0000 -8.642405 0.068428 -0.591384 ND
0.0000 10.83346 0.140524 1.522361 ND(-1)
0.0000 -11.05493 0.130351 -1.441026 ND(-2)
0.0000 9.025516 0.056748 0.512176 ND(-3)
0.2311 1.222265 9.369146 11.45158 C
8.681096 Mean dependent var 0.999989 R-squared
14.71523 S.D. dependent var 0.999981 Adjusted R-squared
-2.389193 Akaike info criterion 0.063411 S.E. of regression
-1.624383 Schwarz criterion 0.120628 Sum squared resid
-2.097949 Hannan-Quinn criter. 79.72981 Log likelihood
1.880654 Durbin-Watson stat o8 ot
0.000000 Prob(F-statistic)
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QS 5 ¢ Ml jiaY) alill il e 53l 8 (=R2 0.995) JLEaY Ay el 3 sl ity ¢ (13) Jsaall @l (e

V) 25 (138882.1) dalully dsuisdll F-statistic sWia! A ,haillg (0.993091) Adjusted R-squared sbas) il
pdadl Ay (b yig Al A jall Jadi agle 5 (g gina ol 23 saill o (UL 5 965 (5 sl die A sl Lgilia (e S) LGl
¢ Sl (13) Jsaall g8 danm sall gmiliil) il el pyaiall dyia 3 Jusdhaal) (p &l jitiall JalSall (Lol ganl Laly slahy Lag g
B (0)1 malls ¢(5.06) (odaall 352l e 1S L3k (11.47737) 43U Zondsdl (F-statistics) DLl dad Hslas )
Gl padall G il JalS5A8Ne 2 5a s o JIA) il (a8l Jii g el dia 8 (53 dile 5 (%1) s s 5 st (3.74)

.Sl dal

(Bounds Test) sgadl JLidl (14) Je
k Value Test Statistic
4 11.47737 F-statistic
11 Bound 10 Bound Significance
3.52 2.45 lO%l
4.01 2.86 5%|
4.49 3.25 2.5%)
5.06 3.74 1%|

10 .Eviews GAUJ..I Gla i ch Aaie YU o sialll slae (e JA..A.J\
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s alativiay) 9-1
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