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Abstract
The idea of the current research was to explore an analytical knowledge framework of the
nature of the exchange rate and its dynamic changes and its impact on the pricing of ordinary
shares for a selected sample of companies operating in the two sectors (communication,
industry) for the period from 2010-2021 by using testing the relationship between variables
and analyzing them statistically and quantitatively according to the time data analysis method.
CT (fixed effects model and random effects model). As the research problem was based on
the existence of an impact of the exchange rate of the US dollar against the Iraqgi dinar on the
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prices of ordinary shares of the sample researched as an investment field for many internal
and external investors, and what is the impact of this in the short or long term. The research
reached a number of conclusions, the most important of which was the existence of a weak
relationship between the exchange rate and stock pricing, and that relationship gradually
improved in the long term, after the test results suggested the necessity of relying on the fixed
effects model of sample data and testing hypotheses on the basis of its results after intellectual
inference from the results of analysis, measurement and testing.
Keywords: exchange rate, common stock, fixed effect model (FEM)
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