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Legal provisions and problems of the electronic clearing

system
-a comparative study-
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(Conclusion)
The electronic clearing system is considered a clear measure of the
progress and development of nations. It is the most important and
quickest way by which corresponding debts can be extinguished in the
equivalent of repayment. It is also a means of guarantee because it grants
a privilege to its owner in fulfilling his right before the rest of the
creditors. It is also the quickest way to know the true financial situation of
the debtor. It helps in quickly detecting any case of tampering or forgery.
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There are real problems that have stood in the way of implementing the
electronic clearing system, and they are actual legal problems, and not
just technical and administrative obstacles, such as the problem of the
lack of legal texts regulating the legal effects, scope, and impediments of
this system, as well as the problem of the authenticity of the copy of the
instruments, along with the problem of returning the instruments without
their implementation at all. In addition to that, the problem of the creditor
bank not acting on the content of the instrument of the debtor bank (the
ordering client), so we decided to first shed light on a statement of the
legal provisions of the electronic clearing system and the problems that
obstruct its application with a comparative legal approach and through
two sections.
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