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Economy is currently undergoing a transition phase, from central
Ira b Seconomy to market economy, where foreign investment plays a key
q role in finance and management of capital expenditure & Investment
decision. lraq possesses vast crude oil and natural gas resources, with quite high
ranking in the world proven reserves. Natural gas production is a crucial sector after
crude oil. Unfortunately, nearly half of the producing volumes are still being flared,
causing financial losses and environment damage. Since 2010, there have been
substantial changes, where a number of contracts had been signed in both, upstream
and downstream, where foreign investment started playing a central role. The
historical path and practical experience had brought forth a set of problems and
extensive opportunities (projects) in favor of foreign investment.

Keywords: Iraq’s Economy; Crude Oil; Natural Gas; Foreign Investment.
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