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Abstract

This research discusses an important macroeconomic topic,
which is the effect of oil price fluctuations on some
macroeconomic variables in Turkey. Oil prices in these
variables where they were negative (in growth and the rate of
trade exchange) and positive (in inflation), the research used the
theoretical method of a group of previous studies on this subject
as well as enhancing this method with standard analysis, and
the research reached several results, the most prominent of
which was that There are negative effects of oil price
fluctuations on (growth and the rate of trade exchange) in
Turkey, while there is a positive effect of oil price fluctuations
to the point that this increase increases inflation rates, and the
researcher has put forward a number of proposals that fit the
findings of the research.
Keywords:; fluctuations in oil prices; inflation; economic
growth.
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(GDP) dadl) dleall 25l jlacl Jlaa¥) adl) sl o
(UINT ROOT TEST) &iajll Judhuad) Sangll da jLid) s Ll
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1°" DFFERENCE Js¥) Gl LEVEL s siaal) <) gial)
A gl LA LAKTN L LRTN aa ool | el LALNTN
i | ale oladilg ale oladly
0.0518 | 0.0342 0.0466 oil
-1.936691 | -3.7644 | -3.0050
0.0000 | 0.5623 0.0013 inf
-4.8950 | -2.0186 | -4.6054
0.0019 | 0.0004 0.0001 grouth
-3.0296714 | -5.6857 | -5.6186
0.0000 0.0000 0.0000 0.9567 | 0.0261 0.5190 m
-7.287705 | -7.609419 |-7.746202 | 1.410981 3.891852 | -1.4998
0.0247 0.1327 0.0007 0.7833 | 0.9220 0.9999 exch
-2.273168 | -3.072406 |-4.843710 | 0.366299 1.021109 |-0.285044
0.0000 0.0018 0.0000 0.9201 | 0.2561 0.8907 CF
-4.713940 | -5.10858 |-5.900890 | 1.060268 2.667782 |-0.429538
0.0200 0.0023 0.0047 1.0000 | 0.9709 1.0000 GDP
-2.364655 | -4.974728 |-4.017404 | 6.527511 -0.61975 | 2.65978
0.0000 0.0488 | 0.00011 0.3771 | 0.4900 0.5723 T
-4.410027 | -3.624303 | -4.609794 | 0.762055 2.164017 |-1.390744

(EVIEWS10) galin Ao slaisWh Eald) dlas) e
chaid) b ogan (V) dsasd) Sl Al Pl e
8 T U Rt ,(OIL,INF,GROWT.)
GOl adalzall B Jo¥) Gl A aahiiad ol (M,EXCH,CF,GDP,T)
s G pladl olailg il aall, cylll asl),

E 4

Y.y Regional Studies Journal, Vol.15, No.50, October 2021 (187-212)
Print ISSN: 1813-4610 Online ISSN: 2664-2948




¥e¥9 J‘*‘ il 0+ dAAd] (10 duall ¢wl il 3 el

[ 4
(1) s
T ol M
i E .
. /‘\ i _
: g \/ “\\ . o
04 Ak
Byt '\ /\ 10
@ y\/\\-/’( 5 é “
) , i - , i o ; . i . . n i - . i .
w0 tes 2000 208 a0 2068 00 108 200 205 M0 o0 ©0 ‘5 00 208 M0 2005
120 1% 1BE=12
wl1 . 16E+12
“ | 5
8 [ '."" 14E+12
wlh “~ ¢ € 3E-12
i s . 10E+12
“ \ B0Ee1¢
LN 3 * S0E-11
\aew - - ..GDl , ‘ , o , ‘ ' , ‘
W5 a0 2% ©0 ‘@5 00 208 M0 205
82411
4E+11 4
AE+11 4 3
2E+114 2
12114
JE+DD
T TEEEE IR 0 e
SEEEREEEEEE - EEE R =

v.y  Regional Studies Journal, Vol.15, No.50, October 2021 (187-212)
Print ISSN: 1813-4610 Online ISSN: 2664-2948




O (g o9 ki\)l; O

AailE AdBliag darial) Lhad) laaiy) Julag : WG
chaidl a0 Sl sasgl 3 L) eba)
PalSia Lagil 6l ,(ADF) lid) cuas (ggiual) xie (OIL,INF,GROWT.)
Gloydl Ayl daaiadl adll sVl Gala daso Les, 45l Gadd (e

(2) dsaall acaye (Kar 53l Uas (OLS) (g pauall
(2) o>
i) ddalaas daldl) 4 padil) e
Dependent Variable: INF
Method: Least Squares
Date: 05/12/21 Time: 14:21

Sample: 1990 2018
Included observations: 29

Variable
C
OIL
EXCh

M
R-squared Mean dependent va
Adjusted R-squared S.D. dependent var
S.E. of regression Akaike info criterio
Sum squared resid Schwarz criterion
Log likelihood Hannan-Quinn crit
F-statistic Durbin-Watson sta

Prob(F-statistic)

(EVIEWS10) malin o slaie¥l caldl Slael ope

szl alal) oY) Alsbee ey 31 Dlel Jsanl) (e

%9.6 i s Jona lin (o) Culdl 2} Aabaa 2 (DO) LiSu3 3
Aaleall sda Ligina (f) Llos) elals Al cilyriall Gl ae dulag) dasig
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Apalaiy ] dlail) ae (38l5i dag adcaill S aee (e (bl Aodaal) Aleal) Ao
) ban cplaal (2001_2000) ple sals 4lle da)) Cagaly 38 LS5 s
oo b Liaall dadll 535 slaty LS 5l lilee Cipen o il Sl
el Ve paid e Sl Ll ol culall b (g3) lelal
doctinall (t) dad ol 3 Adall Copall jras Labeal) digine (1) Las) o 5
(1.70) 2L Adsanl) Lyl dad ce (2.2) Axlllly

il ) ol 3 @l o (M) gkl) Giag yeall dalaa 25 (D3) (g
s (L 1)hmand) (1) dad cialy 3 (1) Jlad) sy @llyy Lilias) dunsd e
Jgaill i I i o oSay <(1.70) ZalLd Adganll Wiyl e LSS0
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2 dpal) i Lopeail) 5l e 5 Lae (R?) oo Suls (i)
sail) ddalaa (3) Jy

Dependent Variable: GROWTH

Method: Least Squares

Date: 02/20/21 Time: 16:45

Sample (adjusted): 2 29

Included observations: 28 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

C 3.242139 1.608462 2.015677 0.0552

OIL -0.376581 0.145867 -2.581668 0.0164

EXCHPRIC -13.05175 4.377058 -2.981854 0.0065

CF 2.09E-11 6.98E-12 2.999074 0.0062

R-squared 0.384080 Mean dependent var 4.562897

Adjusted R-squared 0307090 S.D. dependent yar 4. 585031

S.E. of regression 3.816637 Akaike info criterion 5.048180

Sum squared resid 349.6012 Schwarz criterion 5.838495

Log likelihood -75.07452 Hannan-Quinn criter. 5.706361

F-statistic 4.988695 Durbin-Watson stat 2.651504
Proh(F-statistic) 0.007879

0

@ALaiBY) gail) Adslaa Jolas

(b0) LuSx3 M sailly Lalall otV Alslas gy S3 oMel Joanl) (1a
> Aula) dadng (%3.2 ) Jltie sad Jae Mla o cullll sl dales ag
Lai ) Y, daleal) o3 Dugina(t) sLaal elaly ,Aliied) iyl Cle ae
(L7)AR0 ddganl) Wgijlas (e (2) )l Lo dadldly dacaadll(t)

ol el 13gd o (Oil) Lokl Slew) e dales 45 (D) S5
Al 3l el sy of 3 ebaBY) shidl ma @5k 130 sall 3 Aol
Soisa dalaal) 038 Cipelis, gall (3 Lolu (St Lea 1y S axe (e
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Yo Regional Studies Journal, Vol.15, No.50, October 2021 (187-212)
Print ISSN: 1813-4610 Online ISSN: 2664-2948



Yo¥ ) JobI cotsuid 0+ SARMI (10 dchaal] At Gl 3d ienipt

sl 13g) o (Exch) sl Cipall e ddes a5 (D2) S5
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(CF) Ol () (585 dalrs (29 (03) 0y Addgandl ik e dudadll(t)
Ghidl e @5 1305 LS5 8 salll Jae b Lulay) lulSal 4l culS g3
oda Cyelal g, eLaBY) gaill SV ara e 2 Jlall el B3l ¢ galaiEY]
(1) las) sy Llas dlgie (o) ghsine daladl)

O (B e gell) Aalaey paldll JSK g0l dagina e (F) los) Sg
sl 8 ALl chaall (e (%38) i Lo o) (RY) wasil) Jales S5,
e (%62) o) s (B (OIL, EXCH,CF) cibuiall N (a3 o) (S
M (aeisl 3 ((R® ADJ) lld g9 .z dsaill 8 JA5 ) e ol il
2 gl il Lyl 5l e K5 e (RP)

@l Jatil) dsles (4) Jsas

Dependent Variable:

T

Method: Least

Squares

Date: 03/22/21 Time: 22:56
Sample: 1990 2018
Included observations: 29

Variable Coefficient Std. Error t-Statistic

Prob.
C 105.3343 3.412372 30.86835 0.0000
OIL -0.422412 0.173491 -2.434778 0.0224
EXCH -10.71844 2.503894 _4.132183 0.0004
1.05E-11 6.07E-12 1.736904 0.0947
GDP |
R-squared 0.708417 DNMlean dependentvay 100.7934
Adjusted R-squared 0.673427 S.D.dependentyvar 8.523267
S.E.of regression 4.870754 AKkaikeinfo criterion 06.131817
Sum squared resid 593.10602 Schwarzcriterion 6.320409
Loglikelihood -84.91134 Hannap-Quinn criter. 6.190882
F-statistic 20.24629 Durbin-Watson stat 0.840504

Prob(F-statistic) 0.000001
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Breusch-Godfrey serial [ lia) aladia) &5 Gua Lobiie V) (gruall Cilas jall
correlation LM Test

AU BN L) (0) Jsis

Godfrey serial correlation LM Test:

F-statistic Prob.F(8,17)
2.3981 0.0617
Obs*R-squared Prob.chi-square(8)
15.37570 0.0522
Y2 F-statistic Prob.F(2.23)
GROUTH | 1.043730 0.3670
Obs*R-squared Prob.chi-square(2)
2.420580 0.2981
F-statistic Prob.F(2.24)
1.819337 0.1838
Obs*R-squared Prob.chi-square(2)
3.817895 0.1482
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2 Introduction to the oil economy , Jbdill sLai) b dasia Cpea aal gl
RER \’Qjﬁ,ﬂﬂbkwa*SJﬂ\
Economic dsala) Jadil) jled Jiiaa A dpabai) 318 (Y4 VA) Gaua (il jldaall |
daals | Aol i) clad a3 5a reading on the future of world oil prices
sk S
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Oil price fluctuations and their impacts on the future ,zdad
4 paiival) daalall/ sLaiiylg 3001 4 development of the Gulf region
A8 ) g Glad addl) S e, Ak daaly /3LaEY)
Report on the oaib¥ « YY) (SN Lai®y) oo 5 (Yo YY) dBall 4dpal) ANSql) |
Turkish Economy 2021Paris, https://www.iea.org/reports/turkey-2021
, Rising oil prices ,aaaill acy  hiil) jlaw gl (Y411)aR 3d daax o0,
ClilaB) dmay g 9 Ay ) Allall Amanl) gae, &byl Adaa support inflation
http://www.alriyadh.com/613683 4! gall 48Ual)
&l sl 1o Oil Economy Book hdill sbai) QLS (Y4 1Y) daa Jud Lol ae |
Qg el
b elaiBY) galll o o Uiy el oY) Aaliia bl g cilaaaa (Y00 A) Babec digl )l e
OPEC oil price determinants and effects on Economic Growth in <« jadl
https://portal.arid.my/Publications/d6167526- :&8sa!) A= 7 ,Algeria
LS ‘éj ‘;AMY\ d)«dﬂ S Qlem ilaa ,(Y~~ﬂ) O O 9w ’QIAJA.
Sources of nominal exchange rate fluctuations in ,(Y++ Y Y4A+)saall
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