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Abstract

The primary exports in general may expose to several problems in developing
countries. One of these problems is the instability state in exports earnings, deteriorating
the rates of commercial exchange, and slowdown external demand. Many views verified
the effect of these problems in the economic growth. The current paper aims to study this
effect on a sample of non-petroleum developing countries from 1985 — 2004. The study
also hypothesized that the instability and deterioration of commercial exchange and
slowdown external demand have negative impact on the economic growth. A metrical
economic model has been proposed to estimate the variables. The paper consisted of three
aspects: the first was theoretical to show the relation among these variables and economic
growth. The second was to refer to the measurements used to measure these problems. The
third one estimated the effect of problems of economic growth. The conclusions recorded
very accurate results in all economic, metrical and statistical indicators - in that- the
instability and deteriorating the economic growth, deteriorating the rates of commercial
exchange, and slowdown external demand have negative effects on the economic growth.
This result comes with the theoretical aspect and promoting the hypothesis.
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1S 1) sam cilas 88 ¢ € IS5 AW @l palall e aaies (A Y
Jaall Gl 3 el Jalall sanill e Sy g ladll Llals cus
ud elel s Tan Al ¢l 3305 &5 ey Olaiinlls JAaY) ¥ anay el
.(UNCTAD, 2003, 1-25) s3baiBY) saill 48 jo a3 (a9 ¢ sl 028

Ol 8 Al 5 Apalil) bl alans 8 Lol g lia N )
‘_,‘J\ ngj.\ u}.m AR MY\ e JJY\ Jaxl) 4..1\3:} e).ua.mj\ u)ﬂ\ (e u.un‘)]\
)uAS ‘u\..\U\ od@J 4.1]}‘).[\ L.i\).lhaﬂ L;J\A.ﬂ\ d.ﬂ.\.ﬁ\ ld ‘; J}Q.A.ﬂ\ e JJ)AS\
31 sall s Aalaall 0Nl 3 ) gall A8 Lpie 63,58 Auabiatdl CSG (e Lgililae oo
Lo cdadiall :\,;;J\';“ O}.—?-ﬂ\j u.x.x.a..ﬁd\ JLQSLA‘)[\) JB.J‘)”} c}SJALqS\ B\J”‘)J.IM
.(UNCTAD, 2006, 1-70) 4 Jlall cilerall alaf ddina o)l Lelany

G baBy) gaill g A oY) il jalall o o A allal) ghal ¢y ABMal) NS
A (5 giunally a6 o agdl Jalia dnd () daalal) lalil) 8 A g¥1 sl
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Oy eclaiiall oda 3y i) Aadiall (laldl de gl Jaall 8 a sl (e

A A g8l Joaall Ly )y N L Ay pelan gai ol 30L 5 ) sadisiy
el G el Jal) sai ks «(Gillis, et al., 1987, 418) L)
s Al Jin e il S (RS08) A st <l paad A0V Cilainall 3 j0aall
b ety Al ol e Ae geaa L3RS Al ) i) Gy gl ]
iy il pila b claiiall o3 (e Bs0ma £l sl g g e dlaie)
(¢ ol 1 5a3 Gy S lgaed DA (g (=100 &w\ Jia) saY) cile il
abid Aa lad@y) dleladll e e A A )i Gl ol a) X
J\A.i\ LA‘ )A.LA.MA ds.w.\j ‘_.,-’-N-’ gd\ Aaddtal) u\.ﬂ.ﬂ\ ‘ﬁ a.l.maj\ L_\\J}L.\S\ MS\}A
‘;d\j M_LAL\M u\.ﬂ.ﬂ\ %) 4:\3‘;}“ &_!B.Lm&\ %) cJJ}.wu L dﬁ 473.::\_\.;4 d.!\.l.l
o Al 1T 55 e ectlaiall ol e a Al Q) 5l gl (8 S
(LB gl Lgba 5 ApabeaBY) <l piciall (g ypaall

&) s Al lalll AW @l palall e Al cillall shls )
da‘)“ QA 4.;41.;.\} GMA‘)BJ‘ d‘)u\)“ ‘é_% t_a\‘)JLAM XYY JLa.m\ @ UAEA_\\
3l sall b (A V) il paball) il jaball sda el (alistY dagiy (Jyshl
Oo bbbl e 20l gall alis) Gl oaddl Cogas Lgde Jgeanl) S5
o B GIR LN a5 Lae b aad) clatiall S Jle da g jiall (il uall
salll Ve gal B4 Ul olalll eds bl e dylay
.(Daniel & Lever, 1998, 246-247) (jlalll o3 & (galaidy)

L gt jedat Vs Leialaly Caat 4l olaldl & 4031 cl jolall o)
At e o Jall Gl b sl 138 (pe Apelil Glald) 038 eny Lals
DLl (K ot TS panr o Lo ] 525 el I i )
il laldl b el saill o dule THBT & 5 Lee o uaill JaY)
@ JS5 peud Dl palall (B il Adee Of ¢(43-41 (1982 < iail))
bl e s jlall callall b5 of JA) ol gan galds b da sl
Gt el g U-“:’-‘)M ) Ui LN):\.JJLAJSY\ e e o A elalidl s2gd :\..-,\bi)!\
A yall Calol 50¥) sa AU S el 8 Apalil) (lalil (e 222) (galiaBY) claY)
lede iy il g lall edgd ol yaleall b g sl (e Aailil) el jaball ¢ Uail
&5 s gl 1a Xlge e b il o U1 Cauai) g2 Al callall 505
Gl o3a 3 (alai®¥) gaill g laiiull g HASY) OV ame g R Gl glie e
.(Gottschalk & Prates, 2006, 1-26)

Canca 8 (il ) S A Y1l jaball e Al plalll slade ¢
Al Y Al Ghlll s Gl eda aliea b laBY) saill Yare
lhall 3hls (e O¥all 2 Jie dgal sl AN 5 pally el 4pali) Gl e
oda dld‘buﬂ\ iyl é‘: 508 e G@A c@}y\ L&) yola L;‘; @J\;“
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PPN POV R U g | PR L VPR I V) PSP B A N P WO S [P
Ll gl laa) 8 pual s (=liad) L1 50 Laa il sall (31 5ad) 8 ) jalial)
3 gall 3 jnaall dnill Glalll dala®l g Adle dal Glay Jblly iy paal)
e Gial Al eda b Adagiuall 4 gaiill el e Lla i35 il Y
.(Salvatore, 2004, 356-357) sabaBY) saill (1 dille

e 5 Al Cluswsall 35 daie JSba ) Al Glald) Ll
sl Aol s Al JSLell oda il A 8IS e Ao 5l 535 5508 eSOl
i aae oyl 2L Cilea g dpalaiY) 5 4Ll ClilSaY) 5 gl
oo Gl daladl (3 s 8 Jlad Gl Jaas Y Al A Y1 clatidl o
e liall alul) sai La gy anii Callall 5 31531 o Jaa Dl G dn AN G gu)
el ¥ Lels (Lilae adall o2 Jie Chan 5 3 a g 63 ) shale s s Cilatiag
330 3 Aa giddl 3 g Ja B el e 5 0l ye LY daladl e ) Al
il se e aalaie) 3 Al Glalil i et of LeS cabadl o duilial) o2a
dLale o jlall Gl ghals e Al Al 6 ogiaall e 309 @l jalall
cilaall il 8 3e €0 e Al Cullu) Alasi ul 8 ) e
U e galail gad WYaza 38ad Ao 5508y Lelaad diiha o) dpalaidy)
bl e dpeliall laldl Galla (alessl of sl (Esser, 1990, 39-61)
DAY Jame s il oY) Galiai) 8 aulal) Jlalell s dalill ladill 406V
.(Dean, 1990 , 63-70) (s3La®®¥) saill C¥ana aal 55 A (523 Lae Jlaiin¥)

Al lalll 3 ) @l palall e s slall Gl ghl 3 la o)
o o o) g 55 IS 85 plae i el oliall oda il ge alddil
1o B mdlie Sy 18 5 dlagl) 43S pa g SV Lap S 8 Adladl) Ay
sall w5 ey Sl s LAY Y ana s a5 o8l Jaal ymladi)
.(Paulo, 2004, 1-13) s Lai®y|

Lae &l jaliall gldad gad O jlaiiul) aa 68 pde ) (ga5: 8 lalall s )
Lyl ZUY) ety Ml 5 cdaadl JS50 ) sall anadi Al e ) gan
A Y Gl bl gl b LY Y ana s 2l )Y Gadas s CallSill ol i
¢y (e Slzaé ((UNCTAD, 2006, 5-35) bai®y) saill aal i A a3 138
anall Ll 3e (e 30V aac 5 230 gall 5 Hlawd) (alasil ) a5 shlall 1 ol
; (paadl D) sh5) s
Jaall b i ol o) oAl 5 a (Jaall T S Lghon 5o JlA0Y) Cil ey daal
CYaxe (Ao ad Gy Ol o 3 il (et llall 3kl (e il
Gl (e 30 X555 ((UNCTAD, 2005, 11-35) aba®®¥l saill 5 jlaiiny)
oadaia Al Gladill LA gaal) Juall of e dpalai@y) il 5 gaill
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138 5 «(Fischer, 1981, 74-93) el 3o Igiudl gasll Judl o a8 dlan
.(Dipendra, 1999, 3-5) s3baBV¥) gaill 5 Hlaiiu¥l 5 HAY) aladi) e

claiiall deliall Jilal slag) s dpeliall laldl 3 Jualall skl o)
sda U el A Y @l palall e s el allall ealadsl g Al Y
Ol e s8l) Jandl g A Y1 Gl palall 2l e (alaas) e 5 ydlie Jual sall
dgadill e daliy s Al lalll 8 o jlaiin) Lyl saly ) ol SlAl il
BB 53l 50 o2a 5 A V) il jaliall gLkl (e ddiaciall A1 sadly ) 58 s
Apalai®y] cleUaill apen 3 Al 5 L) 8 sl 30 ) o o laiinY]
(Gremer and et al., 1997 , 41- sLaBY) saill g Canda gill (5 givna 83L ) Ml
. 43)

Aail) lalill L e N A6V o) gl e allall aladl oladV) il 5 ()
ORI (3 L 3 gl 5yl g piall () (e IS5V sl Al e () o8
Oladall A HAl) 3 jlail) g Jare (alidl) ) paliasy) 13 sl 5 ¢ e alil)
O Bl ki oS3 JLa) Gl o818 dlee Jondi XS Gasa Jae a2
(OSaall 2l Fal) il A Janll e 85 585 lliad Lgi oS ¢z LBY) (5 i
(WTO, 2004, 1-11) dxelall ylalill 4 ¥ <l paball e oo sl allall

il Ll 5 4151 cljalall A Sl oy Baill LY (s e 2y
o deadiial Gaplad) (s ol 55 ) (e Apalill Jsall 8 salaBY)
_QM\ XYY

A g il palall S (b b dasiiiaal) Guglial)
AW @l pabal) ail e ) i) ase Aia (b b dariiocal) (uplial) Y i

fot bl A0 e o 555 Gunliall oda o Y1 Al 081 cl jaball ) i) aae
bl 5l g el sl 1Y)
O sgde o aaieall (sl 1 SE

ilad il bl e (31hay s (Moran) ) se 4os ) U o bl llia
Al f 44l
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pre Alla il Lealadiind At il 038 (e dia Af agaa Jd
pae il ) ¢l R aae asgde (AN B LAY (5 )5l G 5 ¢l EY)
Leasd e @l jabiall 20l gad ddedll 2l Gl jai) 4l e il jaliall Xl e ) il
.(Love, 1985, 246) dxalsic ¥ i 5 yaaall

ol palall il e Sl il ade Alls (Wl 2035l guall abiee of 5
Leasd e o pbeall 2l sal Lledll ail) )t Aapay Sl ) ade Alla (s
Aty clalad) dey i 336 auall 038 5 ¢(Love, 1985, 246) 3 3all sl dyakiic V)
@A &yl gl g i jle gl olati¥l g ) olad¥l g add) slasY) s
) (26 <1996 «sden) (s e Anriid

bl ail e ) EuY] aae Alla (ull fall o3 Cuaddil adl
ol e g ellal Tads U ylai 1y 50 ) slany ol ol 038 addiiss oY) cidlaay)
Aalie ) (5 rall o yall Al o aaiad aladTuY) Al grall o) Ja
A le sls Al s Al il s Lalie V) (5 jreall ey yall

saal @l jatia ol sy ggd G @l i) Al & aid) L gl Ll

NGl PAWRTPES
A0y Al
EX|=X [_*Xt
X

A Y @l palall d e ) ) are EXI Q) S
Ctaaall 8 A V) el jolall el Al Xt
el 8 A V)l joliall 5 jakall 2l Xt
Ol Qe o Al aey Xt =ge® Aalaal) (e Lgale Jguanll oty X t 5

LogX*t = Log a +bt+e
A Galie ) Alaleall o2 Aagii pliad) aa

A6 il palall (g lail) ALl Guad Gabd 8 Aaddiual) fual) Ll
ot A gl Jaball e bl Basae G (o salaidy) pad 2l
(_.5)\.;3\ Jalall g Anllaaly! LSJ\A-‘M Jdalall s g cddliall Lﬁ)l%m Jalul

s okl Galad) 3 Jaaldi e g Y1 sl *

Ll 50 s (WTO) Aalladl 3 laill dalaia Jha A& <l jaliall el ¢(2004) 505 28 L -
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Jaall sy eCpalalall g aad gl Jalall 3 (o sladll Jalall Gy dlaall
odA Cazas A8 (Amdiall ng_)\é.ﬂ\ Jakal) o g ¢dodaadl 4alKl ¢ld L“s‘)té.:d\
O Agiiall Jaball Gy 3l 1 5Y) de sanall st ) aaalae &3 Cand il
c.é c‘\:ﬁ;ﬂ\} :\:\Jh\;\g\j adlall Lﬁ_)lé:m Jall) o Jadis 4.{:}4;..63\ o.JAJ 684»”
o Jadii g cdoalinY) o)) sall Cpy Jalil) s Al Ao senall padS (s
il ol @l dalaie RN Ao ganall g ccplaladl i3 g anl gl Jaladl €y Jalal)
NP PRE RO FERCE BRSO PR P EN [ 3 P UV I Y U W
Jll e g ednial) 4K ld g pladl) Jalill s Laa i) (e (e o
Jiaaisall (5 sl

sy g Jo o) 530 02 (S (i yal 555 yuim (53 Y Al all o2a
Gl paball Hlend uldll 8,0 4 ol o2 drpa s diliall o el Jalall
sl el Hal) Hlanl @l 85l e s

NBTT = x 100

Px
Pm
1O G
Agdlall o jaall Jalall s NBTT
b paball Hlaul bl 8l px
Lalal ) sl @l 85l pm
O & sl 138 (G 9S il pall sl o8 Adiatu Al Arpall o4 druall oda g
L@AC}JD}JASM)SSMJMJJ&AL&A\M\FM&)M\ Jalll s
(Raul Prebisch and Hans aiw il 5 G 2 ds3l i )Y galaiy)
Ll 5 Laalle Yaa & )1 5 (University of Sussex) (sSims daala (e Singer)
L Al sda iy ledie dpaliaBV) dubull gliia g dalal) Ll oY) o
Logh iy dgle oa LAl Qlhall Unlay | i aal 8 Ca g 231581 il jaliall
Las e liall abudl (e el i) Slanls 4 jlie ddgd sall (31 ) 8 La jland
(Gillis & et al, 1987, 420, < ysball s3¢d (s il Jalall o a8 ) (g2
. 421)

LY cljpalal) o il Gllal) ghls ould 8 deadied) fual) Gl

oda (re g 53 S (o dales Ll e ellia g saraie la cidasl g laall Jaball cass o)) **
il g3V e 2 ial gl 5

deliall gLl ) ohais gai o dgdau ol aludl culal jinl 30 ¢ (1085) galas (yui g 4k -
LIS ) dadie b ) sliie e iuale Al (1980 — 1950) 58l (3l yall (8 Ay eaill
.80-760a Ua Jaa sall Aaala calaidyl g5 lay)

- Vaish, MC., (1977). "Money; Banking and International and Trade", 4th Ed., pp. 627-636.
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) Y1 UKL Raall ods AUS Say s Al lalll
Fd=LOG (VM) )
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Aoalil) Glald) e Fae Liall Glalidl bl i) dadl il W30 VM
anall e Lalasiind g 28 Y1 Lol L o€ 5 i) daguall a5 a8
o Lt 3 ) il L iS5 g ye o3 A

ggél.mﬁ‘i\ gail) gﬁ A8 Y1 ) jalall e i) Julad g gaads
el 5 (g ol Jobl 5 Al Sl il e ) i pae
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ol - 3lai (e Badaie Ligaa Lieadind 385 ol all e olaly (e aly JSI 5
O A8R) a8 Aa 50 3l A jle Sl 5 Apai e sl Ciuai g dgladl) galaiY|
Sl g Jfiad Jasadl bl 3543 3 50AY) Laall o Bas g K3l ol yazial)
) r Y1 Jsal asls
Logy = Bp + By Log EXI + B, Log TOT + B; Log FD + U )

ol G
sy gl 1y
A paliall Nl ge i Ed e 1 EXI
Aal Y el alall el dakal) s 1 TOT
Al all A ol b janad LAY @l jalall e s el Qi) : Fp
() gall puaiall U
5! Sldas By, By, By, Bo

@5 1 Jsaall 8 Aiall gilitl) e Jseanll &5 2350 128 08 2ic
o= (A V) Gl palall IS B ) Sl i) ol yosiall f 4 moaly
@aBY) saill (8 Juand N Gl sl (e Y% 97 (M) 70 O Le o) T A
Lo 4 s gl 3 2 R? sl Jelaa @13 2S5 LaS s pall dige (laly &
S el e ddle A i O yriall 038 G s ey 5SA) i)
_‘:.QJLABBY\ }Aﬂ\ 9 g @m\ ).u_"mj\ ‘_,‘Jc i)ﬁ

83y 2S5 JSS 23 5aiDl (S) La Laldas) s ypastl) Jalaal ddlall dutl) )
Yzl i @l e Sab diall Gl e aly 8 8 7351 13g) Ciaea 5l
d A 40 )lie 2ic DWW Lbaial @lld )y WS o I Lol )Y A jelay
O san) Lgriad aa A sunall

il & Jaant i) el yonall alil) il dlaial A sl
g pall ()5S0 Ladie 5y Aglata) 055 3) ¢ A g pall il o < glity Aliual)
Lealaaily st o8 Jui5 dille

(Al Al 5 A0l Asd) ,i) a3 el g Adlad) 3 el J55 1 Pt-1 Pt ¢ salll Jama sy
Sl Je
okl @Y (e 2 3l
The World Bank, (2003). "World Development Indicators", P. 367.

(1.70) Lea A&icia ) yzie 45D 5 3200k (20) Wdre Glaaliall i saall g, 5 dy ded *
Sl e (0.79) 5
bl g ALY e 3l
- Johnstone, J., (1972). "Econometric Method", 2nd Edtion, p. 430.
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;B g ALY e el
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