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ankrupt and bankruptcy, jurisprudence and law in Islamic
jurisprudence, a comparative study between lragi and
Algerian law
Supervision of Prof. Dr. Hussein Zrondi

Researcher Abdullah Hadi Krayfa
Abstracts:

The current research aims to identify the bankrupt and bankrupt jurisprudence
and law in Islamic jurisprudence, a comparative study between Iragi and
Algerian law. Major issues that apply to most chapters of jurisprudence, or
special jurisprudential rules that Islamic jurisprudence has settled on in the
chapter on bankruptcy, or issues spread in the books of jurisprudence in the
chapter on bankruptcy and others, and on which dependence is often.

Where the researcher reached a set of the following conclusions:

1. The draft system provides - according to the words of its authors - a
number of procedures that contribute to correcting the debtor's situation and
continuing to carry out his business without prejudice to the rights of his
creditors and other stakeholders, which are preventive settlement and
financial reorganization procedures.

2. The new bankruptcy system project aims at the most important objectives:
to address the current shortcomings in the applicable regulations, and to
encourage economic and investment activities and projects by creating an
efficient bankruptcy system that reduces the costs associated with bankruptcy
and restructuring procedures.

3. The draft system included seven procedures to address the debtor’s
situation according to its condition, which are the preventive settlement
procedure, the financial reorganization procedure, the liquidation procedure,
the preventive settlement procedure for small debtors, the financial
reorganization procedure for small debtors, the liquidation procedure for
small debtors, and the administrative liquidation procedure.

4. The draft of the debtor system defined it as: ““A person of a natural or legal
capacity in whose debt a debt has been established,” and it is related with
some jurisprudential definitions.

Keywords: (bankrupt and bankruptcy, jurisprudence and law, Islamic
jurisprudence).
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