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Abstract

A special purpose company is a company of a special nature that is established
for a specific purpose, which is the issuance of financing instruments. This
company is distinguished from other types of companies in that its capital is
not specified and it benefits from tax incentives. A company with a special
offer issues financing sukuk on the basis of an agency contract between it and
the beneficiary, and they are issued in the form of documents of equal value
that represent common shares in the ownership of objects, benefits, services
or assets of a particular project or investment activity, after collecting the
value of the sukuk and closing the subscription door. And using them for what
they were issued for. Where the special purpose company manages the sukuk
on behalf of the investors in terms of collecting the proceeds, determining the
profit and distributing it. In order for the company to play its role, it was
necessary to confer a legal personality, which conferred upon it the powers of
managing and administering the sukuk. Likewise, the importance of the
company lies in protecting the rights of investors or holders of sukuk from the

issuer of sukuk, especially if the issuer is a company, a bank or a financial

institution. It represents a guarantee for the investors and their rights.
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