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Abstract. Investors in the world of financial investment try to get a clear picture of
what their invested money will become, in the combination of their investment
portfolios in the Iragi Stock Exchange, which are built from the shares of companies
listed in the 1SX60 index according to the models (Markowitz, Telser, Roy) to
demonstrate the accuracy of their investment decision in achieving maximum A balance
between return and risk. This research aimed to evaluate it using several models such as
(Sharpe), (Treynor) and (Sortino) to determine the best ones in achieving balance
between return and risk. Data on the shares of (10) companies in economic sectors were
selected according to the length of their listing period. In the monthly sessions of
closing prices for a period of (5) years, which were processed in the Excel program (the
Solver package), the researchers came out with a number of conclusions, the most
important of which is that the (Sortino) model, despite its use of semi-standard
deviation, produced the same results for evaluating the performance of portfolios
according to the (Sortino) model. Sharpe), while portfolios built according to the Telser
and Markowitz models, respectively, achieved the best performance evaluation
compared to other portfolios. The researchers suggested benefiting from the
performance evaluation models used in this research by investors to evaluate their
investment portfolios when forming them and not diversifying randomly. Because this
requires that the benefits of the portfolio are not guaranteed.

Keywords: Sharpe model, Treynor model, Sortino model, investment portfolio.
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