The Administration & Economic College Journal
For Economics & Administration & Financial Studies

Vol.14,N2, P P.97 -4
ISSN PRINT 2312-7813
ISSN ONLINE 2313-1012

ool bl Hall slaiBy) 53 lay) 4K dlas

Allall 5 4y oY
V1629V L a Yo XY ) a Yasadl o) £ aladll

Measuring the impact of oil price fluctuations on the public debt base in Iraq for the period

(2003-2020)
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Abstract

The research dealt with a study of the impact of oil price fluctuations on
one of the rules of financial discipline represented in the public debt
base in the Iragi economy for the period (2003-2020) as it is one of the
rentier economies that depend mainly on fluctuating oil revenues with
the fluctuation of oil prices in global markets and therefore the general
budget suffers from The state of instability and the government
resorting to borrowing to fill the deficit in the public budget and then
increase the burden of the public debt. The importance of the research
lies in analyzing and explaining the impact of oil price fluctuations on
the public debt. Modern standard models (ARDL) have been used to
estimate time series and indicate the nature of the relationship between
variables The study concluded that some years have recorded financial
control in this rule and some of them exceeded the safe ratios
according to the “Maastricht” Treaty, and that there is an inverse
relationship between oil price fluctuations and the public debt base in

the short and long term.
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The main recommendation is to increase the level of financial discipline
and diversify Sources of revenue and the establishment of sovereign
funds in which financial savings are accumulated during the years of
high oil prices and used to bridge the budget deficit and finance national
plans. development.
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UNIT ROOT TEST RESULTS TABLE (ADF)

Null Hypothesis: The variable does not have a unit root

At Level At First Difference
OoP BUR d(Op) d(BUR)
With Constant t-Statistic| -3.7394 |-7.6238| -5.9233 -5.1377

YO




Prob. | 0.0079 | 0.0000, 0.0000 0.0002

*k* *k*%k *k* *k*%

With Constant &

t-Statistic| -3.6734 |-8.2628| -5.8105 -4 5537
Trend

Prob. | 0.0407 | 0.0000, 0.0002 0.0049

** *k*% *k* *k*

Without Constant &

t-Statistic| -3.6538 |-3.7056| -6.0000 -5.5005
Trend

Prob. | 0.0006 | 0.0005| 0.0000 0.0000

*k%k **%k **k% **k%

Notes: (*)Significant at the 10%; (**)Significant at the 5%; (***) Significant
at the 1% and (no) Not Significant
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Variable Coefficie | Std. t-Statistic | Prob.*
nt Error

BUR(-1) 0.54397 |0.03088 | 17.61608 | 0.0000
7 0




OP - 0.12216 | - 0.9136
0.01336 |6 0.109378
2

C 22.5643 | 3.64624 | 6.188390 | 0.0000
9 6

R-squared 0.91510 | Mean dependent | 65.77303
0 var

Adjusted R-10.90944 | S.D. dependent var | 52.31332

squared 0

S.E. of | 15.7427 | Akaike info criterion | 8.437143

regression 4

Sum squared | 7435.01 | Schwarz criterion 8.573189

resid 3

Log likelihood | - Hannan-Quinn 8.482919
136.212 | criter.
9

F-statistic 161.678 | Durbin-Watson stat | 1.223490
7

Prob(F- 0.00000

statistic) 0
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F-Bounds Test | Null Hypothesis: No levels
relationship

Test Statistic Value | Signif. 1(0) (1)
F-statistic| Y)A,+AYA 10% 4.04 4.78

k 1 5% 4.94 5.73

2.5% 5.77 6.68

1% 6.84 7.84

Eviews. 10 galin cla i s eVl dald) dlae) a1 juaall

3 saill Al JSLaA) Al -

Ol il ane 5 I Jalas 5V Al (e g3 saill glA (e ST

Serial Correlation LM Test 8 sl G ubacll Lala ;¥ sl -
Legiad () Jgday i Chi-Square 5 Amisall F def 45000 a2 o oady (1) Jsasdl
Do S Y sl o) Gl Zasalll 1) aaall dpia i Jiis @l e Sl %0 siae (e LS
AR B AT U

(shealoatl B ) JLgA) il (1) Jsa

Breusch-Godfrey Serial Correlation LM Test

F-statistic | 2.01308 Prob. F(2,28) | 0.152

3 5

Obs*R-squared | 4.14859 | Prob. Chi-| 0.125
1 Square(2) 6
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Heteroskedasticity Test

F-statistic| 2.00664 Prob. F(1,31)| 0.1666
9
Obs*R-squared | 2.00624 | Prob. Chi-| 0.1567
5 Square(1)
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12
Series: Residuals
Sample 2004S1 2020S1
10 1 Observations 33
8 | Mean -1.83e-15
Median -1.455938
Maximum 42.03332
6 Minimum -42.33384
Std. Dev. 15.24284
4 Skewness 0.251759
Kurtosis 4580396
2 | Jarque-Bera  3.782872
Probability 0.150855
0 I
50 40 30 -20 -10 0 10 20 30 40 50
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