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Abstract:

The current study seeks to know the role of financial soundness as
an independent variable, represented by its indicators (the ratio of capital
to assets, the ratio of equity to assets, the ratio of capital adequacy, the
ratio of non-performing loans to loans, the ratio of loans to assets, and the
cost ratio to income) in achieving financial well-being as a dependent
variable, and determining the type of relationship between the study
variables, in the study sample commercial banks, and the study problem
identified the following main question: What is the role of financial
soundness in achieving financial well-being? In order to achieve the
objectives of the study and answer its questions, the study tested a sample
of commercial banks, which were classified as private joint stock
companies using the data extracted from the annual financial statements,
and the reports published on the website of the Securities Commission,
and the Iraq Stock Exchange for the period from (2010- 2020). The
sample included (10) ten listed commercial banks, and the study used the
Bankometer model and its indicators in measuring and evaluating
financial soundness, and the modified ALTMAN Z-Score model in
measuring and evaluating the financial well-being of the study sample
banks. It sought to test the sub-hypotheses, And related to the influence
relationships between the variables of the current study, to answer the
questions related to the problem of the current study, and to reach the
objectives set, and in order to process the data, many financial equations
and statistical methods were used, and the results were extracted using the
computer program (Excel) and (SPSS v.23) and ( SMART PLS).The
most important finding of the study and through the results obtained is
that the independent variable financial soundness has a direct and
significant effect on the dependent variable, which is financial well-
being.

Keywords: financial soundness, financial well-being.
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LI Calaa) (3a8as e 5 508l g ¢ Addlal) clarall bt e 5 508l g ¢ Ay yeddl
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e J20 b agudil Alle) e g 58 1518 13) Alal) danla 1 ()8 g palls )5 )58 agll
Al (el dia jo () 59580 38 i pall Jaall (553 5 cppalaiall o) Y1 Jias AT 2als e
Abrantes-Braga & ) aslads dghaas e o il 5,08 aae ) e Cadla sl 13) 4
(Veludo-de-Oliveira,2019:4

psede 4l o ¢ ALl aala )l (sl ¢ paliiunall dala )} J oY) peaiall ) Hla3
Ge Yy Sl dnia gl el dalad e qaii G Al oLl ) el oadd
S el ibalall g dpanall ol gall (ge JST S LA e 2l Aaald 1) Cim 5 Wil (S0
Ladle2 i) Jsaall sy el dnims e Ll il Hsnd e b 3 all Ll
Masenya & Dickason- ) Adlal) 4uald )L dalaiall asalial) gy jail
(Koekemoer,2020:2

Ll sl dalaial) aaliall2 sanl

Aoy dald L Wil L) liy o all Lalamy) slall Alledl) 5 0y 1Cangl)
bl Ll W 4] jliy L) daaza 5 e aladl Liall ol 3 8l Balas o oacad

aJM\jMG}a}J\L_}M\unw‘;w‘wyé)ﬂ\wm‘@hm eaaj\
oLl gl A Aaall lanal y shail A Jlaal) ylae Jilie Cilandl o382 oy

Sl a5l e uim sall qaa gl (e Slazad ¢ Ll Lia )1 ey ala¥) 2% o 54
Al Al Gl anly Wl (o pad M) & ghiadl g ) Cadl sl

ann g oLy Gl (e ol 5 2, Lay e 38 s sball e L)l e 6 ils
ALl A la I adll) Culal) ae (38 53 L)

ALl L) ) saVU Bleiall slgal) Jadii 5 i) 5 o) slga ) e Alls
bl of Il Bl Wl ) iy Ll ol 11 ) ) das s 2l
Aalaiayy

&@U\a@y\waﬂ\ﬁl@}cgﬂlq,&.qgélgagtiga)ﬂ\‘jﬁ KPEN]
Gl A s e 4558 Gl Gl 5 dpaddl) ¢ sl O

Source: Masenya, R. W., & Dickason-Koekemoer, Z. (2020). A conceptual model of the
influence of South African investor well-being on risk tolerance. Cogent Economics &
Finance, 8(1), 17388009.
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(Iramani & Lutfi,2021:691) sl <l sivee
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ol & 0315l aae USID aay BBl B3 g g ¢ Agliadl Al g ¢ Aalall 2l I
2 s ekl paiadl e W Jalsalloda e Ula i o oSa W)
A ) cdelaay) A g sl JISET (e SIS e Dlaall 5 s sall (e JSI Al ol
A Lo 4Ll 4l 1) ac s asVL g ¢ ST e laia) dadia 8 daabluall Cile) jaY) 33
Ledl i il ¢ Clngall s (CSR ) S il e laiaY) A 5 pusall Calaal (Gaaas
U1 Lagd A8 55 5 geal) o A @ jelal 5 | A8l A58 5 ) gem Cppead e Jand
(o 8 S Ao gane dal i Ladied  Apaaine JUI Wl Ll oldll 5 dn )l e dlsyl
Briggen et ) AseaisedlSie 3lailgiicn o andi o gl Al COaa (i)
(al,2017:5

O 338 O Ky 5 Apdil) il g sl daia e Wl ol i of oS- ¥
wla oo sbiayy ¢ bl Gl jhaY) g e laia¥) ciliall dls ) Sl ol )
.(Iramani & Lutfi,2021:691)

oo curill Glatig ¢ Aaall e i Al Al dslal) / Auild) daald ) (mledsi ¢
(Sari et al,2018:232) .Axalisy) (jlads 5 Jaall

¢Alaall g ¢ Ll Bl N o i o (S Andl Alal) Lals ) o Y jelai- o
A A 5 kgl o laY) Cana ) a8 of S Wy e il 5 ¢ e laial
Al (Rl 5 ¢ casdll 5 ¢ S il e pall (aliilg o puadl) gadll e
(Osman et al,2018:57)

V1LY e via geddala glLadalitylladi jcals gallddlasil saiaila o e Jlallald il
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Altman z3sad: 4dlal) 44l 0 (uld

Dnmpadl) saniall Jlail) 3 g s Wl g yaall ¢ Altman Z-Score g sei skl o

A8lally gunll ardiey 73 g8 43) [Edward 1. Altman 4daul 2 1968 ale 2 <« (MDA)

OsSE Akl A0S j IS (8 (580 5 Adban ) Gupliall aladiuly (uOEY) g dldiaal) 4L
(Elia et al,2021:48 ) Asuliall Clbaally daas o Al o dsed ol Al 00

aifl] i ae (p aanll e B )8 apiy 2 (e J ) Y g laill 23 503 S
Z- Ao osoda osialdl Y 5 (Province,1989:11-12 ) AS il ALl 4l )
Pongsatat et ) AS il Ailall daala ) e y3i5aS aul 5 U Sle glailY Score
Aaala )l Jalatl aild 5 gy JS aadiud Al il 3t el (g 2 5 WS (@1,2004:3
(Kidane,2004:5)<\S il Al

rond s sl Al mans (3 Y1 23 5alll laill )5k ¢ 1983 ale DA sy
"B" Z- zdsalll Sl ¢ gl S il Gacaddll "A" Z-Score  zaselll sa J5Y)
(Elia et al,2021:48 ) dxiadl) ye <lS a8l dal e bl S5 Score

@A Jaadl Altman  zisei s) Z"-Score  zisad Ao dlaie Y atuw o3a Liiul o 4
¢ Gl Y aead 23 sall 5238 (asd Cangs (Altman et al,2017 ) o) 53 43031 apis ac)
Ob il il s lS ) Jd8 plalae st ) #Uad g Wl g0 Jasd Al & giall Laas Y
plasial (S ¢ by g 02858 Jeun s Jsall (5 siaall ol paindy i JSG Jamy 2351
il dali g ¢ Al Gl Y aan J8 e dulaall e 2380 23 gail) e g sill 13
Wl (K0 g dailall of Jusally il Jadd ¢ gAY Adlall il gall 5 Ul ga dda il
Altman et ) Y JU) (sl s 8 6il) i (5 AT 4 )l Gl 2 Y
SIS 5 ¢ dpeliall ye g dpeliall S Gl e JS 8 aslasiul (e 13 (al,2017:37
(Vali,2018:; 89)ialall cils il
A0l Adasd) Al IS e da ol dad ) Al

rd

7” =6.56 X1 +3.26 X2 +6.72 X3 + 1.05 X4

¢o) Cua

(A2l ) plal) ji5al) 58 7

(TA) dsa¥l Jueal\ (WC) Jalad) Juall 5 =X1
(TA) Jsa¥! Jea\(RE) 3 3aisall #i Y1 =X2
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ot e il A Lgie iy . (0 eiiall alall (g giall e ZLall 2alé )

Lalill e A Lsse Lsina Uali ) Jgead) I Wl Gl des e Jai
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Al
Aala )l i 8 L ge U gina Ul ) Jgea) ) ASLa (558 A jdige Jadi yy LY
Al
Aallall ala N e A L ge by sima Ualii ) Jladl () AUS Js piige Jasi yy LY
e g L Uy gina Ualii ) (iag ) (5 jiaiall (a5 5all Ao e Jasi yy L8
Al dpala )
AL dali )l e b Tane Usine Walis ) Jaal) ) A6SH G ydpe dasi L0
Al e G Ugina Walii ) Jsa¥) ) Gl il i e Jasi .
Al
{(4)Jd 32 Lgaia yy ) il &yl iluza yall o34 lad) e
Canll Ol it e ol YY) ClBe iling J gand)
Ll Y cildde
CA | EA |CAR| NPL Cl LA S z"
Pearson Correlation | 1 |.975 |.346 | -.064- | .063 | .086 | .145 | .902"
CA Sig. (2-tailed) 000 | .000 | 509 | 516 | .374 | .131 | .000
N 110 | 110 | 110 | 110 110 110 110 110
Pearson Correlation [[.975"| 1 |.3737| 037 | 036 | .046 | .126 | .961"
EA Sig. (2-tailed) .000 000 | 698 | 710 | 633 | .188 | .000
N 110 | 120 | 110 | 110 110 110 110 110
Pearson Correlation |[.346"|.3737| 1 | -.056- | .097 .005 148 | 3627
CAR|  Sig. (2-tailed) .000 | .000 560 | 314 | 957 | .122 | .000
N 110 | 110 | 110 | 110 110 110 110 110
Pearson Correlation |-.064-| .037 |-.056-| 1 -.029- [-.291-"| .065 |-0.840""
NPL|  Sig. (2-tailed) 509 | .698 | .560 763 | .002 | 502 | .000
N 110 | 110 | 110 | 110 110 110 110 110
Pearson Correlation | .063 | .036 | .097 | -.029- 1 025 | 987" |-0.632"
Cl Sig. (2-tailed) 516 | .710 | .314 | .763 792 | .000 | .000
N 110 | 110 | 110 | 110 110 110 110 110
Pearson Correlation | .086 | .046 | .005 |-.291-""| .025 1 -.021- | -.318"
LA Sig. (2-tailed) 374 | 633 | .957 | .002 | .792 830 | .014
N 110 | 110 | 110 | 110 110 110 110 110
S | Pearson Correlation | .145 | .126 | .148 | .065 | .987 | -.021- 1 763"
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Ll Aald i O g 12 s (0,05 ) &) sy Canll 8 dasal) 4 ginall (5 sise (e
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W alia A A ) 00N A B Jod a5 VAN o2 ) 2Ll Allall Aald ) e
aladl (5 siall o Zllall Lald ) e 8 L ge Ly sima |l Adall ADlid) yaia Sig )

Al Ll daia 3 s 365 Jgaa))
dags v Aad 3 Ay il A Jalaa .
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EAPY 0.000 5.50 060.1 0.583 FW<-CAR
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