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2022, on: https://www.eia.gov/energyexplained/oil-and-petroleum-products/use-of-oil.php
“. HOW DO STOCK MARKETS REACT TO CHANGES IN OIL PRICES?, European Central Bank,
ECONOMIC AND MONETARY DEVELOPMENTS, Monetary and financial developments, p44 :
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extension://efaidnbmnnnibpcajpcglclefindmkaj/https://www.ecb.europa.eu/pub/pdf/other/mb200409_fo
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Fossil Fyels? Renewable Energy”™
Huclear Hydro-
Natural Petro- Electric | electric Geo- Bio:
Coal Gas® leum? Total® Power Power thermal Solar Wind mass Total Totard
: 1950 Total 12.347 5.968 31615 0.000 1415 NA MHA NA 1.562 2.978 34,599
1955 Total .. 8.9898 37380 000 1.360 LY HA NA 1.424 2.784 40178
1960 Total 12,385 42.00 006 1.608 (s) MNA NA 1.320 2.928 45.041
1965 Total .. 15.769 50515 043 2059 002 HA NA 1.335 3.396 §3.95

1970 Total ... 21,795 501 239 25634 006 HA NA 1.431 4.070 67.817
1975 Total . 18.948 65323 1.900 3.155 034 MNA NA 1.489 4.687 71.931
1980 Total .. 20.235 69.TE2 2,739 2.900 D53 [L0Y NA 2.475 5.428 TE.021
1985 Total . 17.703 56.035 4.076 2870 097 (s} {s) 3.016 6.084 76,334
1990 Total .. 19.603 72281 6.104 3.046 AT 059 .029 2.735 5.040 84.433
1985 Total .. 2286T TTAGZ T.075 3.205 A52 066 .033 3101 6.559 20.931
2000 Total .. 23.824 84620 7.862 2811 164 063 057 3.008 6.104 98.702
2005 Total .. 22.565 85623 8.161 2,703 181 058 78 3114 5.233 100.101
2006 Total .. 22239 84477 8215 2. 868 181 -2684 3.262 6.537 99.391
2007 Total .. 23663 85.805 8.450 2,446 186 065 .34 3.485 5.523 100.893
2008 Total .. 23,843 B3.041 B.426 2511 192 074 546 3.851 7.174 98.753
2008 Total .. 23416 7T 862 8355 2 668 200 o7 21 3.940 7.607 93,941
2010 Total 24.575 80.723 B8.434 2539 208 090 823 4.506 B8.266 97.512

2011 Total 24955 79283 B8.260 3102 212 110 1.168 4616 9.210 96,
2012 Total 26.089 77304 8.062 2629 212 156 1.340 4.517 8.853 94.380
2013 Total .. 26.805 T9.224 B.244 2562 214 225 1.601 4.861 9.454 97.130
2014 Total .. 27.383 80.017 £.338 2.466 214 1.727 5.016 9.761 98.297
2015 Total . 28.191 090 8.337 2,320 212 427 1.776 505 9.749 97.404
2016 Total .. £.400 78319 8.427 247 210 2.095 10.409 97.381
2017 Total .. 2B.055 77.907 ed41s 2,765 210 T 2.342 5.045 11.138 97.8657
2018 Total ... 31.163 81.281 8,438 2661 209 915 2.481 5.105 11.370 101.240
2018 Total .. 32.264 B80.425 B.452 2562 20 1.016 2.633 5.056 11.468 100.478
2020 Total .. ILETT T30TE 8253 2.501 203 1.21 2.963 4.640 11.518 93.007
2021 January ... 947 3.453 7.210 748 217 o7 077 266 387 964 £.937
February 998 3.207 66815 65T 178 0E 086 236 349 BEE B.147
March 741 273 6,356 G4 188 016 125 47 407 1.083 8118
April 650 2349 5875 595 171 o7 143 320 391 1.042 7.524
May 759 2.188 5953 881 206 (3 162 299 419 1.102 7.728
June 997 2318 6.319 B89 207 o7 B0 236 406 1.026 B.049
July 1.160 2.499 6.697 718 195 o7 61 192 421 986 BA16
August 1.158 2520 6.754 725 180 o7 56 239 415 1.007 B.527
Seplember . aa7 2209 6.080 6873 151 o7 144 256 392 960 7.723
Oclober .. 62 2336 6157 o] 152 m7 A21 285 421 996 7072
MNovember ., 08 2773 6467 854 171 om7 02 e 411 1.018 B.143
December .. JT42 3 6916 738 208 019 084 352 A2 1.09 B.751
Total ... 10.549 31688 TTAZ0 81m 2225 205 1.520 3.345 4.845 12.140 97.835

2022 January ... 1.006 374 7662 736 232 (k] 105 337 405 1.098 ]
February 834 3.165 6,758 645 203 (] 18 338 377 1.050 B.AB0
March .. 729 2,875 6.685 o] 224 018 154 380 a7 1.193 B.543
Apil 658 2.447 5.993 ST AT3 7 AT3 406 399 1.169 T7.746

May 739 2317 6.061 £51 204 018 194 .359 420 1.204 7.
June B&7 2397 6279 685 236 m7 20 206 423 1.175 B.155
Juy 1.015 2670 6.730 T8 214 0 am 259 424 1.116 B.583
August 993 2,645 6,749 719 192 0g 8T 215 429 1.041 B.529
Seplember | TR 2,366 6,139 B85 149 og A72 239 368 955 T.782
October ... 671 2.446 6174 815 129 07 156 290 419 1.012 TA1
November ., 6BT 2.BE9 6.546 B4T 166 0g 13 370 A4 1.081 B.283
December .. 3.4 R7.269 721 193 019 047 .47 416 1.073 9.076
Total ... 9.846 33.408 79.046 B.046 237 214 1.870 3.845 4.930 13177 #100.410
2023 January .. 729 3424 2801 R7.050 739 203 018 A1 346 428 1.106 B.909
February 578 3.061 2.689 6.326 B34 A7 o017 126 .ar2 .382 1.068 B.037
2-Month Tolal 1.307 6.484 5.500 13.376 1.373 aT4 034 237 b B 2173 16.948
2022 2-Month Total 1.840 6.880 5.708 14.421 1.381 A34 036 223 573 782 2.148 17.966
2021 2-Month Tol 1.943 6660 5.228 13.825 1.405 395 034 63 502 T36 1.830 17.084

Source: U.S. Energy Information Administration, Monthly Energy
Review, May 2023, p7.

L ong,W.F.(2020):“TheRoundTripEffect: EndogenousTransportCostsandInternationalTrade,” mimeo,
University of Oregon.
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The future of oil pricing (the possibility of alternative currencies
replacing the US dollar)
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Abstract:

The future of oil pricing and the possibility of alternative
currencies replacing the US dollar is a topic of increasing concern
and speculation in the global economy. Historically, oil pricing has
been heavily reliant on the US dollar as the primary currency for
trade. However, recent geopolitical and economic shifts have raised
questions about the stability and long-term viability of this
arrangement. With the emergence of new economic powers such as
China and Russia, along with a growing movement towards
diversifying global reserve currencies, it is crucial to explore the
potential impact on oil pricing. This essay aims to examine the
possibility of alternative currencies replacing the US dollar in the oil
pricing system and its potential consequences. By analyzing the
current state of the global oil market, exploring the geopolitical
factors influencing currency substitution, and evaluating the
economic implications of such a shift, a clearer understanding can
be gained regarding the future direction of oil pricing. To provide a
comprehensive analysis, this essay will draw upon various sources
from reputable and scholarly publications. The analysis will also
examine the perspectives and arguments presented by experts in the
field, enabling a thorough evaluation and assessment of the potential
future developments in oil pricing system.

Keywords: (oil pricing, dollar, alternative currencies)

267


mailto:zaidaljubori@uomustansiriyah.edu.iq
mailto:zaidaljubori@uomustansiriyah.edu.iq

