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Abstract

This research aims to measure and analyze the impact of renewable energy
consumption on global oil prices and to show the impact of these two
variables on the growth of the Iragi economy, based on the deductive
approach and using the descriptive and quantitative methods (econometric
models) based on annual data for the period (1965-2020) with regard to
measuring the impact of consumption Renewable energy in global oil prices,
and quarterly data for the period (2004g1-202094) regarding measuring the
impact of oil prices and renewable energy consumption on the gross domestic
product in Irag, and the study found a weak inverse relationship between
global consumption of renewable energy and global oil prices, as It
concluded that there is also a weak inverse relationship between global
consumption of renewable energy and GDP in Irag, while there is a direct
relationship between global oil prices and GDP in Irag, and therefore these
results portend an economically unsecured future for Iraq if its economy
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remains rentier and the world continues to The development of renewable
energy sources, which calls for the development of economic policies that
take into account the development of economic sectors and other sectors
(industry, agriculture’ tourism) to increase itS contribution to the formation
of its gross domestic product in Irag and to provide sources of financing for
the state’s general budget.

Keywords: global consumption of renewable energy, world oil prices,
growth of the lIragi economy, econometric models.
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c@ball (& Jaa) sl =l Jie 206 uaie : GOP
Laill ) o) Sy 5 puiie 1 OILP
sanaviall d8Uall pa el D) Jiay Jiiss paie :Ren
Lgyadl sy b b,
(gdial] Uil as e
Cing pagall Jlgd S Hlis) e alae Yl il 4l dudladl Glily GsS jlas) &
Jo¥1 B xie e LSk Lualle Jaill jlaady Ghall 8 Jleal) ol il dldes o) bl
2 Ga (2) dsaally S Gyl xie Al Lule Baxaiall d8Ual) eDlgind Al Loy
Ayl clyuanal Sl afylasl
(AU 3 gaill) ¢ gSaad) il Lo il (2) Jgand)

P Sgiuall Js¥ GAY S8 @R
Level 1(0) Prob. 1 drf. 1(1) Prob. 1 drf. 1(2) Prob. -

+al | gy +al | Gsn +al | osn ’
siall culi aa . bl aa . cull as

4aalis culs 4alis culs dalis cul
GDP 0.0768 | 0.0536 | 0.978 | 0.000 | 0.000 | 0.000 - - - I(1)
OILP 0.114 | 0.241 | 0.660 | 0.000 | 0.000 | 0.000 - - - I(1)
REN 0.446 | 0.825 | 0.826 | 0.419 | 0.588 | 0.613 | 0.000 | 0.000 | 0.000 | 1(2)
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GDP = 0.020 + 0.175 OILP - 4.130 REN
P- value 0.103 0.007 0.155
R- squared= (.12,
F-statistic = 4.372 prop F-statistic= ().0166
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https://www.bp.com/en/global/corporate/who-we-are.html
Bl (5 38 all @il e ) a8 sl
https://cbi.ig/news/section/4?fbclid=IwAR1XWnEq301pyg1KOsf-
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@m\;\ (GadLall
Basaiall ABUal) fha eallad) gL ¢ alill pallal) jradl) Jg¥) Z 3 sadl) cilily $Y o)
Lill) (e eallad) DNGILY) o agaall AL (e pallad) MG candl) (o pallald) élgiac

(P

Qilp Ren Gas Qilc Coal

Jadil) Sl Sasaiall d8Uall dMlgiul SR Mg Jadil) gt andl) gl L
Lalle Ll Lalle Lualle Lalle
14.75 0.21 22.69 30819 58.10 1965
14.35 0.23 24.73 33148 58.77 1966
13.94 0.23 26.55 35524 57.82 1967
13.38 0.26 28.96 38436 58.68 1968
12.70 0.27 31.80 41738 60.48 1969
11.99 0.30 34.61 45328 61.41 1970
14.30 0.32 37.05 47904 61.08 1971
15.35 0.35 39.10 51440 61.77 1972
19.17 0.37 40.96 55665 63.60 1973
60.81 0.38 41.96 54912 63.66 1974
55.47 0.39 41.98 54449 64.89 1975
58.21 0.43 44.48 57755 67.28 1976
59.41 0.46 45.94 59956 69.27 1977
55.65 0.51 47.86 63063 70.05 1978
112.69 0.56 50.83 64179 73.31 1979
115.68 0.60 51.26 61454 75.09 1980
102.30 0.63 51.82 59643 76.14 1981
88.42 0.74 52.09 58025 76.99 1982
76.79 0.84 52.93 57802 79.37 1983
71.69 0.95 57.25 59025 82.80 1984
66.29 1.01 58.54 59391 86.36 1985
34.08 1.14 59.11 61168 87.33 1986
42.00 1.21 62.21 62496 90.76 1987
32.65 1.25 65.12 64446 93.48 1988
38.04 1.40 67.93 65676 94.38 1989
46.98 1.57 70.14 66343 93.23 1990
38.01 1.65 71.91 66478 92.32 1991
35.64 1.74 72.24 67432 91.99 1992
30.40 1.81 72.97 67370 92.44 1993
27.62 1.91 73.42 68997 92.80 1994
28.90 2.00 75.99 70298 93.45 1995
34.09 2.03 79.79 71727 95.68 1996
30.79 2.19 79.32 73909 95.51 1997
20.19 2.31 80.78 74190 94.91 1998
27.92 2.46 83.07 75770 95.32 1999
42.83 2.64 86.38 76495 98.73 2000
35.72 2.74 87.54 77365 100.29 2001
36.00 3.12 90.13 78237 104.23 2002
40.55 3.39 92.63 79910 113.36 2003
52.43 3.88 96.19 82736 121.22 2004
72.25 4.38 98.83 83691 130.20 2005
83.63 5.02 101.42 84657 137.05 2006
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90.36 5.93 105.55 85896 144.81 2007
116.91 7.11 108.13 84814 146.78 2008
74.40 8.16 105.91 83688 144.57 2009
94.35 9.63 113.78 86568 151.21 2010
128.01 11.08 116.49 87530 158.47 2011
125.88 12.60 119.54 88607 159.08 2012
120.72 14.38 121.49 89988 161.97 2013
108.17 16.04 122.40 90677 162.50 2014
57.20 18.10 125.22 92787 158.64 2015
47.16 20.11 128.11 94381 156.61 2016
57.22 23.06 131.53 96099 157.40 2017
73.50 25.88 138.16 97265 159.26 2018
65.00 28.82 140.54 97598 157.64 2019
41.84 31.71 137.62 88696 151.42 2020

A3 sy iy Gt A5 e ) agall e Bypiall il e LoVl Gl dee (e

el i) (Lalle Sasaial) AUal) éMlgind cbralle Jadil) jlad) (AU 23 galll cilily (Ll
4 si gy by 2020- 2004 52al (G312 A MaaY)

Gl b el sl il Lalle saaaiall ddlall &gt ‘h’i‘j ::"‘““

GDP Renewable Oil asu
11,501,917.29 308.32 31.92 2004Q1
12,688,239.34 318.34 35.44 2004Q2
13,902,000.70 328.31 45.24 2004Q3
15,143,201.37 338.22 44.16 2004Q4
16,411,841.37 346.71 47.96 2005Q1
17,707,920.68 357.08 51.62 2005Q2
19,031,439.31 367.94 61.47 2005Q3
20,382,397.25 379.30 56.88 2005Q4
21,760,794.51 390.00 61.75 2006Q1
23,166,631.09 402.83 69.53 2006Q2
24,599,906.99 416.62 69.62 2006Q3
26,060,622.20 431.38 59.68 2006Q4
21,288,411.00 447.55 59.89 2007Q2
27,168,628.00 464.06 71.30 2007Q2
28,727,686.00 481.35 76.75 2007Q3
34,776,505.00 499.42 90.72 2007Q4
24,100,927.00 518.38 98.67 2008Q1
25,196,676.00 537.98 123.55 2008Q2
30,763,491.00 558.32 116.10 2008Q3
30,428,510.00 579.39 56.08 2008Q4
29,411,963.00 597.10 45.45 2009Q1
31,411,873.00 621.30 59.37 2009Q2
32,342,435.00 647.88 68.66 2009Q3
32,280,970.00 676.84 75.17 2009Q4
31,835,883.00 710.76 77.01 2010Q1
32,892,660.00 743.46 78.57 2010Q2
33,887,874.00 777.52 77.89 2010Q3
34,820,556.00 812.92 87.55 2010Q4
32,916,942.00 851.10 106.15 2011Q1
36,401,372.00 888.65 119.70 2011Q2
36,707,043.00 926.99 114.49 2011Q3
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37,541,121.00 966.11 111.24 2011Q4
35,886,072.00 1,005.19 119.31 2012Q1
41,178,164.00 1,046.23 108.59 2012Q2
43,211,458.00 1,088.39 107.98 2012Q3
43,237,596.00 1,131.68 110.22 2012Q4
41,394,273.00 1,180.31 113.36 2013Q1
45,228,837.00 1,224.15 102.62 2013Q2
44,545,189.00 1,267.42 110.79 2013Q3
44,515,082.00 1,310.12 110.99 2013Q4
43,045,711.00 1,342.74 109.81 2014Q1
45,401,277.00 1,388.12 110.37 2014Q2
42,942,137.00 1,436.74 101.57 2014Q3
44,476,051.00 1,488.59 76.71 2014Q4
42,218,932.00 1,552.33 54.33 2015Q1
52,205,571.00 1,607.21 61.87 2015Q2
49,359,266.00 1,661.86 50.63 2015Q3
47,932,022.00 1,716.30 44.47 2015Q4
50,902,434.00 1,752.47 34.65 2016Q1
52,055,921.00 1,813.69 46.35 2016Q2
52,184,541.00 1,881.90 46.25 2016Q3
54,943,474.00 1,957.12 49.58 2016Q4
49,221,698.00 2,061.58 53.77 2017Q1
50,955,056.00 2,141.90 49.23 2017Q2
50,939,825.00 2,220.31 51.87 2017Q3
51,491,592.00 2,296.84 61.93 2017Q4
60,212,173.00 2,364.82 73.44 2018Q1
68,425,392.00 2,440.20 75.22 2018Q2
74,917,883.00 2,516.33 65.33 2018Q3
68,528,439.00 2,593.22 66.03 2018Q4
60,591,401.00 2,665.38 72.89 2019Q1
67,727,061.00 2,745.98 66.55 2019Q2
67,413,326.00 2,829.52 66.11 2019Q3
67,185,361.00 2,916.02 39.13 2019Q4
53,806,962.00 3,005.46 45.85 2020Q1
41,111,000.00 3,097.86 23.36 2020Q2
53,886,586.00 3,193.21 41.54 2020Q3
52,444,593.00 3,291.50 42.98 2020Q4

colasD (5 38 yall Jlead) Tl 813 55 s S el il il 820l e alaie YU &alll dee (a Jsaall :j2adl

.(2004-2020) 52l A all AUl 4K, Ha) Sl
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