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Using a random walk model to test market efficiency

Analytical research in the Iragi Stock Exchange
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Abstract

This research aims to determine the efficiency of the financial
market using a random walk model. The problem of the study
emerges from the existence of an intellectual debate in identifying
behavioral factors and their impact on investment decisions and
their impact on market efficiency. The importance of research
comes from the importance of research variables and the role of
this field of knowledge in rationalizing investment decisions. The
research was based on the hypothesis that the Iraqgi Stock
Exchange is characterized by weak efficiency. The research
sample consisted of a group of companies listed in the Iraqgi Stock
Exchange and used a set of indicators expressing the variables
through the financial statements issued by the companies. The
most important findings of the research were the presence of
results that support the hypothesis of the weak efficiency of the

financial market.
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