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researched field was the contracting companies operating in the city of
Mosul (listed within the Iragi Contractors Union/Ninawa branch), which

were chosen to conduct the applied aspect of the research, and the
electronic questionnaire was distributed to The researched field was
conducted via the WhatsApp application for contractors working in the

) city of Mosul, and (98) responses were obtained via the electronic link
This work is

prepared for this purpose. The research community consisted of general

licensed under a Creative | managers of contracting companies. The descriptive analytical approach
Commons Attribution 4.0 | was adopted in the research, and statistical software (spss) was employed.

International License. v.27) for statistical analysis of the collected data, and the most prominent

results were the presence of an inverse relationship between both strategic
alliances and strategic shocks, and there is also a significant effect
between strategic alliances on strategic shocks.

Keywords: strategic alliances, strategic shocks, contracting
companies.

Conclusions:
Here are the main conclusions clarified:

1.

There is a statistically significant inverse relationship between strategic alliances and strategic
shocks, with a correlation value of 62.5%. This indicates the role that strategic alliances play in
mitigating and addressing strategic shocks.

There is a statistically significant impact of strategic alliances on strategic shocks, as evidenced by
the value of (B), while the value of (F) reached 72.6%. This underscores the ability of various types
of strategic alliances to address and absorb different types of strategic shocks.

Based on the results of description and diagnosis, the relative importance of joint projects as a
variable for strategic alliances for the researched sample was observed to be 88.571%. This is further
supported by the correlation and impact relationship, indicating the significance of this variable as a
moderate case in strategic alliances. This aligns with the nature of the companies' operations in
Mosul.

Environmental factors such as exchange rate volatility were noted to be relatively important as a
variable for strategic shocks for the researched sample, reaching 92.142%. This was supported by

32


https://portal.issn.org/resource/ISSN/2709-4251
https://portal.issn.org/resource/ISSN/2708-8790
https://doi.org/10.56967/ejfb2024400
mailto:Yaser.aldaood@ntu.edu.iq
https://creativecommons.org/licenses/by/4.0/
https://creativecommons.org/licenses/by/4.0/
https://creativecommons.org/licenses/by/4.0/

Entrepreneurship Journal for Finance and Business (EJFB)

2024, VOL. 5, NO. 02, 32-49, E-ISSN: 2709-4251, P-ISSN: 2708-8790 ¢/ :’
DOI: https://doi.org/10.56967/ejfb2024400 AN,

the correlation and impact relationship, highlighting the significant influence of exchange rate
fluctuations on companies operating in this field.

Institutional environmental factors such as soft budget constraints versus strong ones were found to
be relatively important as a variable for strategic shocks for the researched sample, reaching
89.642%. This was further supported by the correlation and impact relationship, indicating the
significant impact of government measures such as taxation on companies operating in this field.
Company capabilities (low versus high financial leverage) were noted to have a relative importance
of 70.357%, lower than other latent variables of strategic shocks. This suggests that companies in
this field possess financial capabilities enabling them to continue their operations, including forming
joint projects, leveraging their financial resources.
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