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Abstract

The economic relations between European Union (EU) and Gulf
countries council (GCC) depend on exporting oil and petrochemical
products, then re-investing the petrodollars. From anther side GCC
importing Industrial product and food as the percentage of the trade
between GCC with EU about 40% of the total trade.

In the same time the total trade of the EU with GCC about 4%,
which weakens the competitiveness of the GCC and increasing it for
the EU, especially in line with the efforts of Europe to expand energy
sources and reduce dependence on imported oil and raise the
efficiency of using energy and conservation measures in addition to
impose carbon tax under the pretext of the so-called protection of the
environment and reducing pollution, the range from the tax burden
per barrel of oil products in Europe between (40% -80%), in addition
to facing the challenges of the petrochemical products resulting from
the excluded these products from customs exemptions and speed up
the development of quantitative restrictions.

With regard to the future of European investment, it is expected to
increase these investments in the countries of the Gulf, especially in
the field of exploration of oil and gas, while in other sectors, it is not
due to large flows of investments of European and especially in the
absence of conditions for attracting investment, in turn appropriate
climate to invest in EU countries In other parts of the world, in light of
establishment Union countries excluding the movement of capital and
the abolition of restrictions on the exchange, as will the money
heading to the Gulf countries of the Union as long as the financial
resources can not find the appropriate environment because of the

political and economic instability in the Arab themes.
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