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Abstract

It is no longer a secret for all stakeholders and those associated with this or
that economic unit to ignore the interest in adopting and activating scientific
principles in accounting, foremost of which is the need to apply the principle of
accounting disclosure of all kinds, but this matter is no longer limited to the interest
in the accumulation of knowledge that embodies the conceptual framework of
accounting science, but rather In addition to the need to intensify efforts to pay
attention to the practical side and professional practice represented in the
formulation and application of international accounting standards (International
Accounting Standards), international auditing standards (International Auditing
Standards), Finally, the International Financial Reporting Standards (International
Financial Reporting Standards). In general, with focus and attention on accounting
disclosure standards and discussing the scope and scope of its application and the
aim of applying those standards, which constitute an important element in the
practice of financial reporting in accordance with international standards of
accounting disclosure.

Therefore, accounting disclosure plays an effective role in attracting foreign
direct investment and its reflection in promoting economic growth in many
countries of the world, including Iraq, despite the fact that some studies, although
few of them, believe that foreign direct investment has negative effects on the
economy, while most studies believe that it has Positive effects, and that depends
on how the economy of this or that country responds to foreign direct investment,
according to several economic criteria and indicators that seek to stimulate foreign
investment and create real incentives, primarily investment and tax legislation,
profit and employment policies, and others.

This study dealt with the process of highlighting the role and importance of
accounting disclosure on attracting foreign investments, especially direct
investments on the one hand, as well as analyzing the relationship between foreign
direct investment and economic growth for the period (2004-2021) on the other
hand, while measuring the dynamic relationship between foreign direct investment
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and GDP in Irag For the years (2013-2018) on a quarterly basis, using the
Yamamoto {Toda}-causality test as well as the ARDL model.

The results of the standard analysis for Irag found a one-way causal
relationship extending from (Foreign Direct Investment-FDI) to (General Domestic
Product-GDP), while the inverse relationship in the other direction was absent, and
the results of the ARDL analysis also found a long-term equilibrium relationship
Between FDI and GDP, the model also showed a negative impact of FDI flows on
GDP in the short term due to the costs paid by the Iragi government to foreign oil
companies, as well as a positive effect in the long term after the end of those costs,
as the error correction coefficient indicated that the long-term imbalance The
changes witnessed by the variables when exposed to a short-term deviation will be
corrected by (53%) within one semester.

Finally, the study recommends that policy frameworks and incentive
packages be competitive and strong enough in order to gain more FDI flows in
non-oil sectors (such as the agricultural sector, the industrial sector, and other
sectors) in order to promote and support economic growth.

Key words: Accounting Disclosure, Foreign Direct Investment, Economic Growth.
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) Juall (el 5 3oLy aati A Jgadl o Gy Jsall 334y i) (g Adliie < gis
ebal 5 e laS aaay Saati ) @l (e Juadl dia) ol HLeiiul) Cllee (e alSa (3
adalaall 5 A 3l Jrdladl il e g ) Panel <liball e g all Galiadl lass¥) jéiga
VA o Al ol due plalil 8 Al gais o) LY A8 ol (dpza )
a1 HUEY) ad ) age dale 4 gl Al 1 5 081 3 a3 ol Al yall Caa gl Tpal 5 cdphas
Awia ) Al clilee JMA e aliy) e s paball e

pia ¥ @l i) i) A5 sine (2017 cgana) Lialll o) ) 5380 da 5yl Chiaia’ LS
¢(2014-1980) 53—all dpaloaBl Al sl 53 A pal) Al (8 (sabaBY) sl o 3 50kl
bl Ll s jle 5 ilall i) il liial) o) calea g5 o Ji gz e Al all Caeniiia
Lo dphaiill Jsall e 581 e it s sall Jsall e i

Y L) 53 of sie a3 (2016 cote) Leasd rinale Al ) il gl a8
¢(2014-1983) saall I3 30 3all Ada i 50 s salaaBYl gaill e el jobiall s il
O (A Al ) il calia 5 a8 5 (Ladll a3l g o jidiall JualSill dpmgiia aladiuly
e 8 5 e 12a s A0 Jla A8 o (oY) il y ydlaall iaY) LW e AEM)

(ov)
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" Al AL (5 ) 13 ealaall LalaBY) Gl 3V Jla 8 8 jall SLaBY)"

dpuSe A83e iy )5 28 gabaBBY) gaill g Ol jabiall (g A8l Apnilly Lol cdaalaisy) 4y ylail)
Aol Ay il Calla La 1aa
1@l A sl gallly pdluall ia¥) lafia) Cpm ABMl) Jalal ¢ AU Juadl)
sl B pdlial) el i) ana sk oY

W i) e Aalaiall 4 LY il 5l g (alaBY] - Ola¥) Al Sl
(31 adl 8 FDI asa (3035 2003 ple <Y ddales el ) saia dia daial 55 5 gy iy

(M99 Gsle) (2021-2003) B2all (3l ad) (& FDI (385 il iz okl (1) Jgaad)

(2) % il ) Jona FDI a8 ) s

- 1000 2003
-70 300 2004
71.6 515 2005
-25.6 383 2006
153.5 971 2007
91.1 1856 2008
-13.9 1598 2009
-12.6 1396 2010
34.8 1882 2011
80.6 3400 2012
-168.6 -2335 2013
335.8 -10176 2014
-25.5 -71574 2015
-17.8 -6225 2016
-19.1 -5032 2017
-2.9 -4885 2018
-28.8 -3508 2019
-17.4 -2859 2020
9.7 -2613 2021

.UNCTAD lgbias) 328 ;3 jdaal)

A il 252003 ple ¢ sale (1000) &b 8 FDI asa o)) (1) Jsaall e Laady
A & sl G pae (e ot e (%-70) @ b sai Janey 2004 ple i) iy
(A DY) i s (s ) (LAY 3 s ¢(%31.7) i Jiae sl Galiasy)
-2006) al 52 ¥ e o il gL VG il 5 el A ally el aa gl (50,3
12320105 2009 (oale =LAV ale o3 ((%13.1) &l S e sai Janas 5 (2008-2007
de ad ¢ sl Ao (%-12.6)5 (-13.9) s Jane daesd Aallal) bVl A 3Y) 8l
3 o M5l (e (% 80.6) 5 (%34.8) sai Janes 20125 2011 (sle s 5315 1 pLii YL
Jsall (A L) Flie y i) 2012 ple (%2.7) danss Lu e (12) Sl Gl Jial
el ) gl lae e ddllae L8 s SlaiinY) GId ans paddll o5 (75:2013 el
A8yl da Sl <yl A A i) Agdadill e yill Y s Jalis sy 225 (2021-2009)
D) cliag of ey Las eV Gl (e adill 2 jaiul 5 cadis CallSi5 sl s e
il 8 alaBY) saill 5 el il sie Ao b IS8 @30 a8 5 alall s
(57 :2017 «s sl (2B i) 3 AV
(YoA)
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" Al AL (55 ) 13 ealaall LalaB¥) il 3V (a8 B jall SLaByY)"
-2003) 33all (32l A galaBY) gail) cNanag Aaa¥) Aaal) gl gt Julas (Gl
:(2021
2003 sle 2o dald LSy e 5 0l yord Bl yall 6 (salaB¥) gaill ¥ ane g
Al L) 73l A slaa g dadill g Uaill ) goal) s3] 2618 e

N3 ggla / (2021-2003) 2l JMA (3) ol 2 GDP sk (2) Syl

(2) % GDP- i gisd) il (1) 4 Jaully GDP <l ghead)
- 15281.9 2003
139.7 36638.2 2004
36.6 50056.9 2005
30.1 65158.7 2006
36.2 88809.4 2007
48.2 131622.8 2008
-15.1 111660.8 2009
24.0 138515.7 2010
34.1 185749.6 2011
17.3 218032.1 2012
7.6 234637.6 2013
-4.4 224185.7 2014
-27.0 163597.4 2015
1.1 165482.4 2016
14.6 189682.6 2017
11.3 211146.1 2018
10.6 233636.1 2019
-21.9 182454.8 2020
13.8 207691.3 2021

Jdwe (2) 3 ganll Ay sl ?LSJY‘ A e celasd Lﬁ)—S)AM Oleall daydassilli s ) 5 (1) dgazll 3 jiuaall

sl

Gl b sl (1S5 0 5ale (15281.9) by (Aaa¥) Al il ) (2) Jsand) o

§ sim st Janay 5 2004 ple TS Leld ) aall @il o o5 ¢ )Y 52 (580.1) 4e 2,4l
LY 138 5 g5 65y 58l sl Bae IR il Bagdy gai Jara e b 98 5(%139.7)
g Lan YL bl i 5 oz AN oa galaBV) L) 5 dhasil) culal 5¥) saly ) () sl
CS el sl sl Jane il ) ) 4y g st C¥ a0 i 2008 ple (i (ol
Cand A pall iV amall Gl LI e Gle s a3 (2008 -2003) sall (%53.8) (sl ilill
- S5 s Jaaae 2ie 2009 ple ) (mlias) o GuSaid dpadlal) dpala@y) da 5y il
ele il @di)) L e (81 Ll e 2 ) Cumi Jaws il alidil (ga aavi Las (%15.1)
©1a32014 ale a0 5 50 5523252013 ale a g aill gLa YL i eyl 2010
Al se ¥ el dalladl Jadill el oo il (alaasVL cilias ) 5 AY) ddadil) dedal)
@13 54 2017 ple glin ¥l bl jlaul cuile o5 ¢ 53 (e (2016-2015-2014)
G G 2l Gl Jaw gis Jaa s (0 a2 ) e 5 @l (Nutrient) ¢sase 4l gl )Y
Jandl 553 il e (3 pad) Ciiim 28 allall Ciiaadll 0 Y1 <2017 ale Y 53 (5126)
glai ¥l agle 5 (World Economic Situation & Prospects, 2018:144) - sl

(%)



L_;L;a Al / ALai@yl 5laY) Ay @\‘)j\ . alall e sally (ua\;) sae

" Al At (55 ) 15 yealaal) alaBV) e V) Jl 8 1l Slady"
Lnall Uy ) S ebgda il cmi Yo Yo ale (i 43 I e Y1 Yo VA de el
%6-21.9 6 siw Lt Jaray allall ol 33V

1@l (B 5B gail) B pdlall ial) Laiiuy) dpan (GG
Oo ) sf eVl Al ol i sall any Ao il iaY) leuy) iy o8
) pdsal) @i 8 ataalioe dd A
Gl (B LB il pdisall Gy (B pdilall aiaY) SLaiia) daalus s (3) Jgaad)
(2021-2003) 5l

%GDP (e dudl) (1) &) Jaull GDP FDI a <) glad)
6.0 15281.9 1000 2003
1.1 36638.2 300 2004
1.4 50056.9 515 2005
0.7 65158.7 383 2006
1.3 88809.4 971 2007
1.8 131622.8 1856 2008
1.4 111660.8 1598 2009
1.1 138515.7 1396 2010
1.2 185749.6 1882 2011
1.8 218032.1 3400 2012
-15 234637.6 -2335 2013
5.1 224185.7 -10176 2014
-4.5 163597.4 7574 2015
-3.9 165482.4 -6225 2016
2.6 189682.6 -5032 2017
2.3 211146.1 -4885 2018
1.5 233636.1 -3508 2019
15 182454.8 -2859 2020
1.2 207691.3 2613 2021

.Unctadhttps://unctad.org/en/Pages/statistics.aspx <liky sac @ : jiuaall

352003 ole (%6) <2l GDP 4 FDI dsalose i o) (3) Jsaall (e Jaady
O (8 Al ) ozl Y L A Y il Al i sae Ak sl il biagdy A e
G ¢ il 5 Agial] gl V1588 Cay (%1.1) lass 3 <2004 ple canill Glli Cauaidl
-2005) al sV Al Tan divie ¥z Al alaaiV) 5 ¢ L)Y G Le cadiilly ol
GO ey Fdans F 3 sen s g pie g eV mdasll ) sl aae ()53m0 3B 128 5 (2012
ol L) A 3 Al a®Y) Al Alad Cana (e Sad ¢l elld aas

daabiss i Jsais e e ) () sal) Q&I Cngd 388 (2021-2013) saal) Lol
o) il 3 sie CallSs b 3180 eay ()5 ge 138 5 Al s ) il ) L)
(AR e (e g 3 amy Tt LpiaY) SN sl 5 Gl ads of) Adadill Ayia Y]

(1)


https://unctad.org/en/Pages/statistics.aspx
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1@l B s aBY) gail) g pdiliall in¥) JLaBia) Cpm eabidll Julail) s EUEY Juadl)
sl 3 5a¥) s g5 1Y )

i acal XS 5l Hall o Hl Cagdl (N J s sll s Lgade (o dpuia il daa LY
o 8 g ¢ Bablaall Joadll 8 g a5 3 81yl S Al g Al (ol
Ol (5! s Bagaadl LSS A laill dgle Cacal Lol (88 5 A jall AluY) ol el Ciaa g
Aadal Jal gy ccllal Ay ildl iaY) Ll A1 o 5y (GDP) gaba®y! saill
o b sl JSAl 23 sl oLy 2y el saill 5 yudlaall ia) LW o 48D

NI
GDP = Bo+ B1FDI +
ol )
28 eSS JaaY) sl z0l :GDP
clutﬂ\ ZBO
ERER PRSATRY

Jie usieS i) saY) Ly :FDI
(o) sl Uadll o oy
Ll 5 sSaall l priiall Capa 5 (33 yha (g AT sl 23 5] ey (8 40 3 shad) L
Al 8 5l sl eamal 5 A ghall 3 50 53l A8Mal) ) gacn sl oy ARDL dalas &
e ST ALK o) Ahalia dedial Lgia yat die (gaadll Leiany e Ol prdall @l ae L g Cal jail
(YIS 5 G panl) Dad i
AGDP= 80+Y kK, a; AGDP. 1+ ¥¥ | a ; AFDI i+ 6,GDPy1, 8:FDliq +vy
AFDI= 80+Y %, a i AFDI 1+ Y5 a  AGDP i+ §,FDlyy. 6,GDPyy +vy
el aill J 5V LA
bl aslh 5,
i) Glalxa @, <y
(o siadl Uasdl sy
el <A< 5 (Eviews 10) ban ) sf ol il el jll (68 5 silisl) o) jacind ol 3
Baaliia 24 &8 50 51 (2018-2013) 4351 2y 33415 (R)

soria 1 Abeadead) ¢ g8l Liialy Aualdld) gitiat) <Gl

e (S gdiall olad¥) A S (e palAdl) Ay bl () S da pa LA ) 6 salll S
2383 a3 (e g 65 shanally ) sSd) 8 Alulull Caati Y Latie gf ¢ SE 1 J Y1 (580 2a (5 5k
Ay ja e g Al g il x5 Al 5 o el JelSal dpala 8 Al dpuldl o 3lall
:(1981) Dickey-Fuller st 1
U e (e il priiall gla ol ¢y yiuall A jall J sl AIS sl @llia Ul 5 o gl y3a (e
ALl A 8l J o) A Qb Slia UL 5 (A3SLa) 3aa sl da

)
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ADF JLid) @il (4) Jg)

sl 6 Sl Ja¥) @AY
_ Tyl s | SR E oy | g o iyl | Gl g
il el s ale ale oladi ¥ i o ol ale ol ¥
Prob* Prob* Prob* Prob* Prob* Prob*
GDP ~1 (1) 0.3976 0.7816 0.5410 0.0001 0.0004 0.0000
FDI ~I (0) 0.0308 0.0241 0.3740

EVIEWS 10 gt ) ) 2ia¥l ofialdl slae) o Jsaall 2 juaall

aall) ¥la S e kil 23 5 a¥) ) kil ADF il (4) Jsaall o sy
dpala e (A iy ) o(ale slatl g i aa s g g ade calall sladV) g i) aall el
Ay el L il 5l 48 sl ol Ul 5 ¢ Lol (5 siasadl ic GDP il (5 5Kl
Aaf amy LY (6 gl die (S 08 FDI e Lal ¢Sl dda il e (gt
S Gl 3ga g pre Lo Jay a5 (b (e a1 5l 0.05) Prob ddlaia ) deall 4ule )
355 pay ol I ALd) A il J sl LS Caras i il 5 oy sl Fpm 53l J 5l
() A (e ST Laniinall (1) 4 Of (51 «d5Y) LAY 38T 22y GDP (8 (s (A bas gl jda
Ban sl 3 dgn s et Al Ay al) il A o a5 el 2l

:(PP) (1988) Ciom cualid JLEA) Y

el ALuLull () 5S35 Laie Baa gl jda JUEAY s ja af i Lol JLEAY) 138 Saady
4 sdall olad¥) el sy dyie 311 ALl A A Jal ge sl (o coalia il dia o
o Jal s LS Lyl 6 jptall clipall (3 LY 138 6l 480 dail 5 (perron, 1989:18)
bl gl gleal Dickey-Fuller Jlsa) ae Lgii L g il (ia jey o 58 <8 g oLl yo
GaY Lelenion (o g ) zalaill 5 o jlaasd

PP Jkid) mili (5) dssd

adiall 6 Sl Ja¥) @8N
. oladlg culiaa | culfiaa (on s sladly culiaa | culdaa oy
i ol ale e sy, | e ol ole ol ¥
Prob* Prob* Prob* Prob* Prob* Prob*
GDP ~I (1) 0.3976 0.7816 0.5484 0.0001 0.0002 0.0000
FDI ~I (0) 0.0308 0.0502 0.4161

EVIEWS 10 gt ll ) aliaYU cpfialil dlae ) (g Jgoall s jiaal)

uiall s (GDP) bl il A 3l JuSlad) (5 58 da o ol o3le ) Jsaall (e Jaa3l
Aallaayl e:\ﬁ o J.E.ﬂ\ o= AFD C_ﬂ_“u] Lolad dgyae cuilS pp c_q\:u @ (FDl) Jatowall

:(1995) (Toda, Yamamoto)- dssed) A8Mal) LA guilis ;CI

eV Al 5 bl i) HLeal s Al 283l olat) aaas dal (g
.Toda-Yamamoto idawl s: ) shall JLERYL Gaeias (e s (a) 51

el (88 5 2l 5ol ol el ) Calall 5y ayan : a1 138 8 5V 6 shall
(VS 5 e sladl)

(QRAD)
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(oliall CAIATY B 38 waat (6) Jgaad)

VAR Lag Order Selection Criteria
Endogenous variables: GDP FDI
Exogenous variables: C
Date: 04/27/19 Time: 13:08
Sample: 2013Q1 2018Q4
Included observations: 21

HQ SC AlC FPE LR LogL Lag
36.40185 36.47974 36.38026 2.16e+13 NA -379.9927 0
35.46956 35.70323 35.40479 8.18e+12 24.41553 | -365.7503 1
35.59715 35.98659 35.48920 9.03e+12 4.744682 | -362.6366 2

35.09916* 35.64439* 34.94804* 5.44e+12* | 12.90963* | -352.9544 3

EVIEWS 10 geebiall () sliiwVl cpfiald) slac) e Jsaad) : juaal)

Teliy (3) (o Al Al jall & yuridd Bl el da )2 ol (6) Jsaadl e aadh e
.(HQ,SC,AIC,FPE,LR) a# lgiauaii Al (*) il e
YA e il dmax o sSes sl JelSs da jo el aas Cuga g 4000 5 ghadll Ll
A(1) 2ie Gacss lanass o3 ) o gl) jia <l Ll
VAR (K+may) z2sail s -2 5 asl) L
VAR (K+0max) 258l gl ) a5 galey - 1355 4 JUa) cday) 1) 5 5hasl)
T Y dpa Lid) @il (7) Jgaad
VAR Granger Causality/Block Exogeneity Wald Tests
Date: 04/27/19 Time: 13:20

Sample: 2013Q1 2018Q4
Included observations: 20

Dependent variable: GDP
Prob. df Chi-sq Excluded
0.0000 3 27.14261 FDI
0.0000 3 27.14261 All
Dependent variable: FDI
Prob. df Chi-sq Excluded
0.2186 3 4.430742 GDP
0.2186 3 4.430742 All

EVIEWS 10 gt nll ) sliaY opfialil dlae ) (e Jgoall s jiaal)

GDP | FDI (3o iai aa) g olail 3 dppan 4o ollia ol Al il e Jaa L
A Al J sl Lial) e 43S AT lin 2 53 Y aile 5 ¢(0.0000) 4 sine Jlaia¥) dad ) S
lia b 5 ML «(GDP FDI) slad¥) dola) A 483e 2505 p2e e pali ) 4y il
e oy 13 5 colatW Alal A Ae 25a 5 e patl Al Al Ay i) J sl 4818 ALl
Ssde JNA (e ol s (aa¥) Aaall mild) e bl ) jliudld jilsa g
AV cleladll 8 Sl JOA (el ddadil) apdl i)
J sl 43S ol @llia aa s agle 5 (FDI () GDP (e 5iaall &8l Cule (a3
U O (Ao oy 13a 5 (FDI () GDP (0 3aias A A83le 35 5 adrn 4 jiiall A il
i) i (alaasy) s e la V1) auhll o Qaall s e e Y Alaa ) sl

(QRAD)



b Axala / 2Lai8V 3 1aY) AST ol 1 palal) jaigalls (ald) 22
" Al AL (5 ) 13 ealaall LalaBY) Gl 3V Jla 8 8 jall SLaBY)"

iy ety Lo Qe o (Aallad) dladill (3) g1y (o LA allally ool el Jabs ) Gaany il
(o) sl el sailly) dde (3l La o8 138 5 el

:(ARDL) gl sUaid) 93 (S0 jlasiy) gz 3 gadl il slagd

ALy shall A83al) 8 3aall o i) JalSall ARDL g afindl Al all o2 cala g3
Gk (3 (sl Ja S a3l ALl g S da o sl a2y GDP s FDICw JaY) 6 sl 5
Gl osiall G sSaas ¢ (1) 5 1(0) O dads S Gl ) sSw da o of 0 ) < ARDL
O i) JuSill A8le apaatl ARDL Gl (Sl (Ml el ol 1o 2 (1) e
Al Al all Gl e
:Results Test Bound 2gaadl JLid) gilii -

ddia Lgday 55 daylill 5 Alsiinal) <ol ppciall CilS13) Loy JYSEY) LAY 12 ddaid g3 Ky
Laladl A el aasll 3 gas 5 F diboan (s 40 ,all 3 pha cre oY ol Ay hall 45 ) gill 4830

Laall
Agaad) JLEA il mil (8) Jgad)
Null Hypothesis: No Levels Relationship F-Bounds Test
1(1) 1(0) Signif. Value Test Statistic
Asymptotic: n=1000
3.51 3.02 10% 6.762372 F-Statistic
4.16 3.62 5% 1 K
4.79 4.18 2.5%
5.58 4.94 1%

EVIEWS 10 gl ) 25U ofialll dhae) G Jsaal) 2 jdeaal)

(6.7) ALl F dfloasl ()5S GDP s FDI o ¥ Al (35155 883le 2535 a3
o i) il Ll (e S I a5 UL i)y Llall a0 S
o i) ) S 200 i a5 L (e il e 65155 500 3 g 5 pins sl
da¥ladlsh o)) 55 A83e 2 sa g Al
sdushll Jay) cilalea juads il -
AL ghall 2y 51 gl 483all & 63 st (e Slad
Sushll Jay) cilalea yads =l (9) Jgad)

Levels Equation
Case 2: Restricted Constant and No Trend

Prob. t-Statistic Std. Error Coefficient Variable
0.0405 2.275116 6.146204 13.98333 FDI
0.0000 7.033234 9951.452 69990.89 C

EC = GDP - (13.9833*FDI + 69990.8892 )
EVIEWS 10 bl I SV finlll o) (n Jsall 3 jdeaall

(Y 19)
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Dl FDI 33 of 3) «GDP s FDI ¢ 40 5k 483e 3 5 5 o3ke ) Jsaad) (ga JaaDly

Jal sadl il () 53 e Jyshall Ja¥1 8 (%13.9) Jhaies GDP 534 ) s s (%1)

aaall sl LY 50l 5 of 3 daa Sl 138 5 ¢(0.04) & sixe (5 st 2ic 5 5 AY)

el ) W) 3L ) (e (S i g AiaY) Adail) pandl) gl G a3k e Cargiad)

AL e A il Gl il gl 2 ay dsla y GDP aa e dlaall Gl Sait) Ll

Gleadl) o Ui Ley Jramy Al (5 AN Sl sl a5 83 ) (A FDI palow LS oS 30
leluall

sdushal) Ja¥) A 01 As yuy meall) JaY) Clalea i gildi -
skl da¥l 3 o) sill 50 sl de s Uadll mseal Jalaa eaa 5y LS ¢ el

sall) Ja) Clalra il wildd (10) Jgaad)
ARDL Error Correction Regression
Dependent Variable: D(GDP)
Selected Model: ARDL(3, 3)
Case 2: Restricted Constant and No Trend
Date: 04/30/19 Time: 12:06
Sample: 2013Q1 2018Q4
Included observations: 21

ECM Regression
Case 2: Restricted Constant and No Trend

Prob. t-Statistic Std. Error | Coefficient Variable
0.0162 -2.760660 0.167514 -0.462449 D(GDP(-1))
0.1469 -1.542817 0.180930 -0.279141 D(GDP(-2))
0.9768 -0.029627 1.504884 -0.044585 D(FDI)
0.0020 -3.851018 2.053794 -7.909197 D(FDI(-1))
0.0112 -2.954821 1.919619 -5.672130 D(FDI(-2))
0.0003 -4.838203 0.110333 -0.533813 CointEq(-1)*
-318.2381 Mean Dependent var 0.687285 R-Squared
5585.384 S.D. Dependent var 0.583047 Adjusted R-Squared
19.45387 Akaike Info Criterion 3606.587 S.E. of Regression
19.75230 Schwarz Criterion 1.95E+08 Sum Squared Resid
19.51864 Hannan-QUINN Criter. -198.2656 Log Likelihood
1.692270 Durbin-Watson Stat

EVIEWS 10 gt ) ) 2l ofialdl dlae) (e Jsaall 2 jiaall

e shls S0 pu il JaV) 8 Ji sl il e ode) Jpaall by

GDP s FDI (s &Sl A830a)) 53 3) «( D(FDI(-2)) - D(FDI(-1)) - "D(FDI))
G s 2ie (%7.9) Lt GDP pabiad) (A 5352 Gy (%1) Jlases FDI 8205 o) sl
(%1) Jlaia FDI 333 Q4 (-2) (a3l shaliill e Lal ¢(-1) (e 3hliiss ()0.00 (5.5
sie 5 gAY Jal sall L il ) aa (%5.6) Jlaier GDP bl ) (535 i e Lia

sine e L SID(FDI) e oy o5 3l ()

(1)
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O (e Apin ) IS EN ) sal s ol ada ) 2 gay bl i) 138 5 ¢(0.01) (5 im0 5 s
all 8 Sl b Jalis eay (e (oY) Aapad) i) JOLA Gald 381 jall A Sal)
il
@ a1 dusha 03153 (e ol i) s Gl Uadll memat Jelas g sl 1yal
2al g Jaad gt (8 (%53) Aoty zeaay o g Gl el Canay

1 odkal) 73 gadl Al pUadYL Aaldld) o LadY) gl s luwald
Ll @l HLaal Jlaia¥) aud ) 5<5 Laxie ARDL 73 sl il dedl 5 485 (4S5

:Serial Correlation (3 Jabi ¥ JLad) gilis | )
Ui o Alat 4l siall LR S 131 Ly JYaia) SLEAY) 1 e 5 5Sa
_‘;'5\53\ LuJY\

(AALY g) S Il V) LA il (11) Jgaad)
Breusch-Godfrey Serial Correlation LM Test:
0.8406 Prob. F(3,10) 0.277222 F-Statistic

0.6566 Prob. Chi-Square(3) 1.612399 Obs*R-Squared
EVIEWS 10 geliall ) aliin¥h Ghald) slae) (e Jsaall 2 jiaall

Obs*R-- Jlaia¥) dad o 3< SIA Jabu j¥) Al G (e Alad Y Sldiall o) Jaa3ly
3l 3 oY) A i ga s Alian A )3 ) Jm pdise 1385 ¢(%5) e ST Squared
10l il pae LEA il Y

AC de e zdpai¥) g A g3 a e o yatll LAY I dda il g0 o Say
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