e AdlulSaily Jdgull Jygadll 599
Haa Ay ) 9gead Cile o

I

dxy yall

| s badne o3
! sl — duor gl i daelond

L2

<&

o

Inter national funding and its impact on the

balance payment of Egypt
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Abstract

The problem of International finance has been closely linked linked to the problems of economic
development and the site of the Issuer has been aconstant concern of the International community
especially in light of the new reality imposed by the current international changes and its repercussions on
the economies of the developing countries including Arab countries Egypt . the Arab Re public of Egypt
desipt the fact that this problem has historical roots .the frame work of the relations of Interdependence and
exchange between the developed countries and the developed countries but they took new dimensions and
implications especially with in the developments that took place in the globalization and dominated by the
financial economy on the broad aspects of the relations International economic and what is called by the
International institutions with in the new functions of the policies of economic reform that in cluded many
developing countries in cluding Arab countries Egypt the Arab Republic and is in line with the global
trends aimed at the intergration and Intergration of economies of these countries and documentation of its
link to the recipe for economic reform of the International monetary fund and the world bank calls to
unleash the privatization programs and attract foreign investments assisted by the world trade organizations
prposals on the freedom of trade the Arab countries including the Arab Republic of Egypt has also
implemented economic reform policies in accordance with International recipes in an attempt to find away
out of dealing with economic imbalances including balance of payments imblances .
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Dependent Variable; TBP
Method: Least Squares
Date: 08/28/14 Time: 07:43
Sample: 1993 2012

Included observations: 20

Variable Coefficientitd. Error t-Statist  Prob.

C 1081.526 441.668 0.75019 0.4628

FDI 0.132399 1.289683 0.45704 0.6531
R-squared 0.011472 Mean dependent var 1527.770
Adjusted R-squared -0.043446 S.D. dependent var 4643.867
S.E. of regression 4743.674 Akaike info criterion 19.86165
Sum squared resid 4.05E+08  Schwarz criterion  19.96122
Log likelihood -196.6165 F-statistic 0.208892
Durbin-Watson stat 2.267528 Prob(F-statistic)  0.653105
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Dependent Variable; TRB
Method: Least Squares
Date: 08/28/14 Time: 07:44
Sample: 1993 2012

Variable Coefficient Std. Error  t-Statistic Prob
C -7896.873 1680.816 -4.698239 0.0002
FDI -0.925807 0.337737 -2.741210 0.0134
R-squared 0.294511 Mean dependentvar -11017.26
Adjusted R-squared 0.255318 S.D.dependentvar 6408 908
pssion Akaike info criterion  20.16861
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Log likelihood -199.6861 F-statistic 7.514231
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Dependent Variable; BSNI
Method: Least Squares
Date: 08/28/14 Time: 07:47
Sample: 1993 2012

Variable Coefficientstd. Error t-Statistic  Prob
C -758.18473947.144 -0.19208: 0.8498
FDI 2.261248 0.793124 2.85106% 0.0106

R-squared 0.311099 Mean dependent var 6863.240

Adinsted R-satiared 0272827 S D denendent var 15230 48
Q F nf reaaraccinn 12087 71 Akaika infn criterinn 21 R7RNR
Siim cninared recid R N4F+NQ Sechwarz ecriterinon - 21 Q75R1

I nn likelihnnd -216 76N F-ctatictic R 128Kk74

Durbin-Watson stat 2.511242 Prob(F-statistic)  0.010607
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Dependent Variable: BCSI
Method: Least Squares
Date: 08/27/14 Time: 07:48
Sample; 1993 2012
Included observations: 20
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Variable Coefficient ~ Std. Error  t-Statistic
¢ -5650.433
FDI 1.067166 -2.055061 0.552478

0.171693
ed Adjusted R-square 8614275212 dependent var S.D. depe
sion Sum squared re: : rinfo criterion Schwarz ¢
hood Durbin-Watsor 1.47€+09 statistic Prob(F-statistic)

-209.5290

0.856273
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Dependent Variable: CB
Method: Least Squares
Date: 08/27/14 Time: 07:49

Sample; 1993 2012
Included observations: 20

Variable CoefficientStd. Error t-Statistit
C 585.8489 5438.019 0.10773:
FDI 1.015372 1.092695 0.929237

R-squared 0.045775 Mean dependent var
Adjusted R-squared -0.007237 S.D.dependentvar
S.E. of regression 17893.29 Akaike info criterion
Sum squared resid 5.76E+09  Schwarz criterion
Log likelihood  -223.1688 F-statistic
Durbin-Watson stat 2.377574 Prob(F-statistic)
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t Variable: BCF

Methnd: | east Saliares
Nata: NR/27/14 Time N7-5N

Sampble: 1993 2012

ncluded observation: 20
Variable Coefficient 5td. Error t-Statistic  Prob.
C -1030.569 1086.577 -0.94845 0.3555
ASCR 0.645817 1.218333 2.95794¢ 0.0084
R_crnarad N 297NR0  Maan danandant var 114R 195

Adiusted R-sauared 0.289705 S.D.denendentvar 4242 198
Q F nf ranraccinn RR7R 221 Alcaikka infn eritarinn 10 20R11
Siim satiared resid 2 R0F+NK Schwarz criterinon 19 39RRA9

| 0a likelihond -190 9611 F-statistic R 7494R4

Durbin-Watson stat 2.417823 Prob (F-statistic) 0.008420
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TBP b paxiall 13a 580 axe o L aaad) A 33 Jsd e Lae

Gsina e JSS z3sal) ) WS LAl A a5 TBP 8 S0 cplall e (%V,9) (5 osm 20y ol ki) 138 o) @lld (e Dl
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Method: Least Squares

Date: 08/27/14 Time 07:53
Sample: 1993 2012

Variable Coefficient 5td. Error t-Statisti
C 4807.599 2824.876 1.70187¢
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1.826680 -1.24571

R-squared

Adiusted R-squared
S F. of rearession
Sum sauared resid

Loa likelihood
Nuirhin \Aatenn ctat

Mean dependent var

S.D. dependent var
Akaike info criterion
Schwarz criterion
F-statistic
Drah(E_ctatictir)
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Dependent Variable: TBP
Method: Least Squares
Date: 08/27/14 Time: 07:54
Sample: 1993 2012
Variable Coefficientitd. Error t-Statisti  Prob.
C -7424.942 2956.14 -0.57308 0.5737
FL 0.291394 ).420304 0.69329! 0.4970
R-squared 0.026009 Mean dependent var 1527.770
Adjusted R-squared -0.028102 S.D.dependentvar 4643.867
S.E. of regression 4708.666 Akaike info criterion 19.84684
Sum squared resid 3.99E+08 Schwarz criterion 19.94641
Log likelihood  -196.4684 F-statistic 0.480658
Durbin-Watson stat 2.280319 Prob(F-statistic) 0.496974
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Dependent Variable: TRP
Method: Least Squares
Date: 08/27/14 Time: 07:56

Sample: 1993 2012

Variable Coefficientstd, Error t-Statisti

C 46994.60 11833.91 3.97117!

FL -1.888179).383898 -4 91843¢
R-squared 0.573369 Mean dependent var
Adjusted R-squared 0.549667 S.D. dependent var
S F of rearession 4300 815 Akaike info criterion

Qiim eniiared recid R RRAE+NK Qrhwarz eritarinn
Loa likelihood -194 6564 F-statistic

Durbin-Watson stat 0.583988

Prob(F-statistic)
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Dependent Variable: BSNI
Method: Least Squares
Date: 08/27/14 Time: 07:57
Sample: 1993 2012

Variable CoefficientStd, Error t-Statistic

C -17621.2912664.69 -0.41301¢

FL 0.796926 1.384064 0.575787
R-squared 0.018085 Mean dependent var

Adiusted R-sauared -0.036466 S.D. dependent var
S.E. of rearession ) criterion
Sum sauared resid riterion
Loa likelihood
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Dependent Variable: BCSI
Method: Least Squares
Date: 08/27/14 Time: 07:58
Sample: 1993 2012

Variable CoefficientStd. Error t-Statistic
C 50101.86 24413.18 2.052247
FL -1.6975650.791976 -2.14345¢

R-squared 0.203342 Mean dependent var

Adiusted R-sauared 0.159084  S.D.dependentvar
S F of rearessinn 8872 513  Akaike infa criterion
Sum sauared resid 1.42E+09 Schwarz criterion

L oa likelihood -209.1394 F-statistic

Durbin-Watson stat 0.992177 Prob(F-statistic)
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Dependent Variable: CB
Method: Least Squares
Date: 08/27/14 Time: 08:00
Sample: 1993 2012

Variable CoefficientStd. Error t-Statisti
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Adjusted R-squared -0.048321
S.E. of regression 18254.57
Sum squared resid 6.00E+09

Log likelihood -223.5686

Durbin-Watson stat 2.493388

C -13635.6750228.39 -0.27147.
FL 0.574272 1.629435 0.352437
R-squared 0.006853 Mean dependent var

S.D. dependent var
Akaike info criterion
Schwarz criterion
F-statistic
Prob(F-statistic)
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Dependent Variable: BCF
Method: Least Squares
Date: 08/27/14 Time: 08:01
Sample: 1993 2012

Included observations: 20

Adjusted R-squared -0.027679
S.E. of rearession 4300.507
Sum squared resid 3.33E+08

Loa likelihood -194.6549
Durbin-Watson stat 2.275436

Variable CoefficientStd. Error t-Statistic
C -7094.94311833.07  -0.59958¢
FL 0.268232 0.383871 0.698755
R-squared 0.026409 Mean dependent var

S.D. dependent var
Akaike info criterion
Schwarz criterion
F-statistic
Prob(F-statistic)
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