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The future of digital currencies and their potential effects on monetary policy(future vision)
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Abstract:

Financial technology has played an important role in economic life, especially after this technology produced digital
currencies outside the control of central banks to be a real competitor to traditional currencies, which raises the debate
about the location of these currencies and their impact on monetary policy, as they have become one of the payment tools
and part of the mass of cash in circulation globally. This research came to show the impact of illegal digital currencies on
monetary policy by knowing their impact on the effectiveness of monetary policy tools and channels for transmitting
monetary policy and knowing the positive effects of digital currencies issued by central banks (CBDC) on monetary
policy, then it becomes clear at the end of the research the future vision Digital currencies issued by central banks.
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