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The rules of fiscal policy and its role in reducing the deficit in the

general budget in lraq®™
Researcher: Mohammed Salman Jasim Prof.Dr. Nazar Theyab Assaf
University of Fallujah
College of Administration & Economics
M99nm@yahoo.com dr_nazar54@uoa.edu.iq

Almaarif University College

Abstract

Compliance with the application of financial rules would correct the course
of fiscal policy in Irag with the need to direct oil revenues during the years of
financial abundance when global oil prices rise to sovereign funds, which
contributes to preserving public revenues, and facing the shocks that occur as a
result of the decline in global oil prices, as well as The ability of the government to
continue its development programs, which provides it with a sustainable path for
economic activity and to avoid deficit problems that lead to an increase in public
debt (internal and external) and its negative repercussions on oil-exporting
countries in general, and on the lragi economy in particular. What is achieved in
the general budget, despite the huge financial returns, is due to the increase in the
volume of public expenditures on the one hand and the weakness of non-oil
revenues on the other hand, and that the main recommendation of the research is
that the fiscal policy have a large and effective role by controlling and influencing
economic activity, and that applying and activating its financial rules, and limiting
inappropriate financial policies that lead to the loss of a large percentage of
financial allocations, which causes A financial deficit in the state's general budget.
Key words: Fiscal Policy, Rules of Fiscal Policy, Public Budget Deficit.

(*) The research is extracted from a master's thesis of the first researcher.
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