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Abstract

All nations are working to invest their natural and human resources
to meet their needs, increase their economic and social capacities and
use them efficiently to achieve economic welfare. As in America,
Europe, Japan, China and even developing countries. While Iraq has
a vast oil wealth for a long time since its discovery in the early 20th
century. But, this wealth was not exploited optimally due to of the
stages of colonization, military coups, wars, economic sanctions,
political instability, low security, mismanagement and administrative
corruption. Therefore, the research focuses on the importance of this
wealth and the extent of its contribution to the revitalization of other
economic sectors and the extent of their contribution to raising the
rates of economic growth in Iraq by reviewing the research on the
reality of this wealth and economic sectors and stages of
development. The research reached a number of conclusions, the
most important of which is that Iraq has not yet exploited all the oil
fields discovered for a long time and the oil sector is the largest
contributor to GDP and other sectors depend on it in terms of
financing and development, but did not exploit this in the
development Performance and increase their contribution to GDP.
The study also made several recommendations, including the attempt
to invest the discovered fields and using the oil wealth to support
investment in other productive sectors and use petroleum products
as inputs to others. sectors to reduce costs and increase their
competitiveness. The exploitation of oil wealth must be fast as oil is a
resource that is depleted and must be exploited. As soon as possible.
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