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Abstract

The private sector occupies an important position in countries in general, especially those that depend
on the market economy. It was a correct emergence of the private sector in Iraq in the twenties of the
twentieth century and consistent with the economic and political system of Iraq during the period of
monarchy, but after the political change to the republican system. And then the introduction of socialist
principles that contradict with the private sector led to a decline in its role, and then businessmen and
investors ﬂeeing with their money and projects outside the homeland, as the political changes after 2003
added other obstacles to private sector developments, including the deterioration of the security
situation, infrastructure, power outages and administrative corruption. And this is through extrapolation
of facts and events to the history of the private sector in Iraq, which necessitates monetary, financial and
commercial reforms, developing effective legal legislation, issuing new legal legislations in line with
global development, improving the investment climate, adopting a single window to encourage foreign
direct investment, expanding local markets, launching into international markets, and achieving
harmony between The country's political system and the required reform package. The state’s
establishment must be accompanied by developing the infrastructure for the economy and building basic
factories for the advancement of the private sector, such as iron, steel, aluminum and petrochemical
factories, which represent the basic and primary material for the advancement of the private sector,
which will contribute to its expansion and raising the percentage of its contribution to the gross
domestic product.
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