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Departmental Responsibilities for the Success of the Banking
Compliance Monitor Job

Abstract

The objective of the compliance observer’s job is to ensure the bank’s
compliance with the laws and instructions, and that the compliance observer is one
of the banking supervisory authorities that is responsible for the extent to which
banks comply with the laws and instructions, and forms a link between banks and
the Central Bank by preparing reports and information that the Central Bank
requests from banks. Research to indicate the importance of banking compliance
and the extent to which departments contribute to the success of the compliance
observer job and to avoid the risks of non-compliance in the Iragi banking sector
and to clarify the responsibilities of the compliance department and the
responsibilities of the Board of Directors for the job of compliance observer. The
importance of the research is the responsibilities undertaken by the departments to
make the job of the compliance observer a success by setting policies, and what the
board of directors does to supervise the compliance observer in the bank. The bank,
and the most important recommendations: Provide the compliance department with
adequate human resources to enable It prevents him from carrying out his
responsibilities efficiently and effectively, as there is a huge amount of daily
transactions that need inspection and follow-up.
Key words: compliance function, departmental responsibilities, compliance duties.
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