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Analysis of money laundering operations in Erbil provincial
banks for 2021
(Auxiliary Factors, Constraints, Procedures)
Abstract

In conjunction with the technological development witnessed by the world,
money laundering is evolving exponentially, its methods are multiplied, and its
economic, political and social implications are increasing. Taken into account the
seriousness of the phenomenon, the international community has been keen in
recent years to consider anti-money laundering as a general indicator by which to
verify the extent to which countries, banks and financial institutions have
responded to costly international requirements in this regard.

The research aims to identify the money laundering process and to reveal its
stages and characteristics, and to detect the obstacles to the money laundering
process in banks, as well as to unveil ways to enhance procedures and increase
awareness and knowledge of workers to combat money laundering in Erbil
Governorate.

The research reached a number of conclusions, the most important of which
is the weakness of procedures to reduce the phenomenon of money laundering in
banks operating in the governorate, and that there are deleterious implications of
the money laundering phenomenon on many important economic indicators, that
leave clear effects on the progress of economic growth in the country and on the
process of sustainable development.

Key words: Money Laundering, Employee Complicity, Banking Secrecy.
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