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Oil prices shocks and measures to counter their negative effects on the monetary and

financial equilibrium in Iraq for the period(2004-2021)
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Abstract:

This research paper is concerned with highlighting the
requirements for maintaining monetary and financial balances in
Iraq in light of the continuing fluctuations in oil prices, relying on the
descriptive analytical approach, which is based on describing the
various theoretical aspects related to the study and analyzing
numbers and statistics related to the development of relevant
indicators, and it has concluded that the Iragi economy It
experienced severe exposure after every oil shock, as oil price
shocks are considered as the most important contributor to
economic fluctuations, which led to various negative repercussions
on the exchange rate or total exports, revenues, the general
budget, Accordingly, Irag must work to disentangle its economy
from the price of oil through reforming its development model, its
spending policy, in addition to developing the method of preparing
the general budget, as well as diversifying its economy and

searching for alternative financing sources.
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