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The Impact of Adopting the Conceptual Framework of IASB 2018
on the Accounting Practice in the Unified Accounting System for
Banks and Insurance Companies

Abstract

The continuous development in accounting practice in various countries of
the world is a reflection of their adoption of the accounting conceptual framework
and accounting standards, and the lack of adoption of an accounting conceptual
framework in Irag, so the research aims to determine the impact of adopting the
conceptual framework of IASB 2018, on the unified accounting system for banks
and insurance companies, and to identify the benefits of Adopting the conceptual
framework of IASB 2018, by designing a questionnaire that was distributed to a
sample of academics and professionals specialized in accounting, and that
questionnaire was analyzed according to scientific statistical methods with the aim
of verifying the validity of the research hypothesis. On the unified accounting
system for banks and insurance companies, as well as recommending the adoption
of the accounting conceptual framework of IASB 2018 and the gradual change of
the unified accounting system for banks and insurance companies.

Key words: Conceptual Framework, Accounting Practice, Unified Accounting System for Banks
and Insurance Companies.
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