Journal of Business Economics for Applied Research, Vol. (6), No. (1), Part (1): 371-388
Doi: https://dx.doi.org/10.37940/BEJAR.2024.6.1.20

L

=R~

auaunill dgal dine Ul

Jacr

Journal of Business Economics for Applied Research
A8l &gl Jlas ¥ cilaliatd) dlaa
ISSN 2709-6475

The impact of the new global economic system on the economic
growth of Egypt for the period (1990-2020)®
Researchers: Aref Ketyan Matar Al-Shammari®,

Assist.Prof. Dr. Rabah Jamil Saad Al-Din Al-Khatib®,

University of Mosul, College of Administration and Economics
(1) www.aarrff09@gmail.com, (2) rabah_jamel@uomosul.edu.ig

Key words:
The New World Economic Order, economic
growth.

ARTICLE INFO

Article history:
Received 08 July. 2023
Accepted 30 July. 2023

Avaliabble online 30 Jun. 2024

©2023 College of Administration and Economy,
University of Fallujah. THIS IS AN OPEN ACCESS
ARTICLE UNDER THE CC BY LICENSE

e.mail CAE.jabe@uofallujah.edu.igq
[@MCH

L

*Corresponding authors:

Aref Ketyan Matar Al-Shammari

Rabah Jamil Saad Al-Din Al-Khatib
University of Mosul,

College of Administration and Economics

Abstract:
The international arena at the end of the
twentieth  century  witnessed  important

developments and changes, especially after the
collapse of the Soviet Union. Countries had to
review their economic, political and social
paths. The world today is characterized by
unprecedented characteristics and qualities
represented in the scientific revolution that
contributed to the liberation of human energies
and the efficient exploitation of natural
resources, in  addition to technical
achievements. Unprecedented, which
contributed to increasing production and
improving efficiency and effectiveness in
various production processes, which achieved
unlimited capabilities to innovate and develop
production methods that are superior in
quantity and quality, as a result of the massive
revolution in the fields of information and
communication and what it has achieved in
linking the world’s economies with the rule of
the new global economic system, and based on
what Progress, the research assumed that the
new global economic system has an impact on
economic growth according to the logic of
economic theory, and the research aims to
identify this system and the developments and
changes taking place in it and the extent of its
impact on improving the standard of living and
increasing economic growth for Egypt over the
past three decades, and the standard analysis
was used For the sample countries, time series
data were relied upon to estimate the
phenomenon under study.

(*) The research is extracted from a master's thesis of the first researcher.
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Unit Root Test Table Using
(Augmented Dickey and Fuller ""ADF'")
At Level
Variable LNY LNX1 LNX2 LNX3 LNX4
t-Statis. -1.3439 0.1780 -1.4162 -1.8331 -1.2341
Constant Prob. 0.5953 0.9663 0.5611 0.3580 0.6462
Decision n.s n.s n.s n.s n.s
Constant & t-Statis. -2.8517 -2.4135 -2.3046 -2.1903 -2.2591
Prob. 0.1917 0.3654 0.4185 0.4775 0.4420
Trend —
Decisio n.s n.s n.s n.s n.s
t-Statis. 1.7509 1.8524 -0.6908 0.1375 -0.8683
None Prob. 0.9779 0.9822 0.4092 0.7185 0.3315
Decision n.s n.s n.s n.s n.s
At First Difference
Variable d(LNY) d(LNX1) d(LNX2) d(LNX3) d(LNX4)
t-Statis. -3.6715 -5.9177 -4.1072 -4.7476 -6.2903
Constant Prob. 0.0102 0.0000 0.0035 0.0007 0.0000
Decision il * * * *
Constant & t-Statis. -3.6305 -5.9299 -4.0305 -4.6167 -6.1762
Trend Pr_ok?. 0.0445 0.0002 0.0188 0.0049 0.0001
Decision *x * *x * *
t-Statis. -3.0791 -5.6850 -4.0910 -4.8347 -6.2902
None Prob. 0.0033 0.0000 0.0002 0.0000 0.0000
Decision * * * * *
(Al e (%10 %5 %ol e Ay simall (5 siana J) (F¥% ok oK) (a S j0l5
A gixall axe ) (n.S) s
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The Co-integration Test :¢ Aidall Jalsil) JLEa) ;44N § gladl)
Seas oo il Jal e padiua) 5 gasdl dmgia L) il (2) Jsaad) (e ey
(F) — Linal) Ailan V) el o W iy 3) cdade (ga 2 saill Ol jpicia (g & yidia Ll
v (%5) dusine (5 sine die 5 (F) dd gaal) Lilas¥) dadl) (e ST a5 (8.738) ks 8
ALaal) A Al J 5 paal) A Al (i () i L 125 (1) eV s 1(0) (Y asl)
Ja¥l (AABle dpa 5 HAT e Al Al Gl joate o & jide JalSS 2505 e Gaii Sl
il 5  Jaay) sl bl (e 2 5l i Jau giag Siaie abaBY1 salll (g Jyshall

a2 g galll @l pidial & idial) Jalsill JLEA) (2) Jgaad)
Bound Test Approach
Test Statis. Value Signific. 1(0) 1(1)
F-statis. 8.7382 10% 2.45 3.52
K 4 5% 2.86 4.01
2.5% 3.25 4.49
1% 3.74 5.06
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Method: ARDL (2, 3,0, 2, 3) Dependent Variable: LNY

Model Selection Method: AIC Included observation: 28

Variables | Coeff. | Std.Error t-Stat. | Prob.
Long Run Coefficients
LNX1 0.226957 0.087045 2.607366 (0.0217)**
LNX2 -0.442499 0.227353 -1.946312 (0.0736)***
LNX3 1.470274 0.485092 3.030920 (0.0096)*
LNX4 -1.136139 0.145451 -7.811120 (0.0000)*
ECM = LNY - (0.2270*LNX1 — 0.4425*LNX2 +1.4703*LNX3 -1.1361*LNX4)
Short Run Coefficients
C 2.201564 0.281955 7.808223 (0.0000)*
D(LNY(-1)) -0.225498 0.119431 -1.888108 (0.0815)**=*
D(LNX1) -0.356028 0.068733 -5.179873 (0.0002)*
D(LNX1(-1)) -0.371867 0.107982 -3.443802 (0.0044)*
D(LNX1(-2)) -0.085937 0.035772 -2.402374 (0.0319)**
D(LNX3) -0.158675 0.074639 -2.125908 (0.0500)**
D(LNX3(-1)) -0.333009 0.108583 -3.066863 (0.0090)*
D(LNX4) -0.166482 0.029174 -5.706556 (0.0001)*
D(LNX4(-1)) 0.189645 0.032546 5.827014 (0.0001)*
D(LNX4(-2)) 0.113665 0.036124 3.146570 (0.0077)*
ECM -0.346763 0.045876 -7.558745 (0.0000)*
R2 0.970899 Adj. R? 0.953781
F-statistic 56.71782 Prob-(F-statis.) 0.000000
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Series: Residuals
Sample 1993 2020
Observations 28

Mean 0.000000
Median -0.001365
Maximum 0.043875
Minimum -0.035286,
Std. Dev. 0.020053
Skewness  0.513191
Kurtosis 2.675403

Jarque-Bera 1.351962
Probability 0.508657

-0.04 -0.02 0.00 0.02 0.04
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raaa b Edgaill (Bl gl G (I Bl Y ASdia JLEA) (4) Jgaad)
Serial Correlation LM Test: Breusch and Godfrey
F-Statis. 3.908892 Prob. F (2,11) (0.0522)*
Obs*R? 11.63250 Prob. Chi-Square (2) 0.0030
A e (%10 %65 Y1) it ginall 5 s ) (FFF FF oK) a IS i
Aysiad axe N (n.s) s
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saa b gaill cpll) Gl ase A LA (5) Jgaad)
Heteroskedasticity Test: Breusch, Pagan and Godfrey
F-statis. 0.391885 Prob. F (14,31) (0.9531)n.s
Obs*R? 8.309843 Prob. Chi-Square (14) 0.2659
(sl e (%10 %5 Y1) die Ay sinall (5 s ) (FFE FE oK) (g0 JS i
Al aae I (n.5) i
Eviews 12 ey Glhase o ALVL Glalll dlae | (e J sl 2 )
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aa b gaill sl add) Bl Y 4 ghaa (6) J gl

Variable LNY LNX1 LNX2 LNX3 LNX4
LNY 1.000000 0.752526 -0.547772 -0.509351 -0.867748
LNX1 0.752526 1.000000 -0.302243 -0.326760 -0.693492
LNX2 -0.547772 -0.302243 1.000000 0.682035 0.264728
LNX3 -0.509351 -0.326760 0.682035 1.000000 0.505374
LNX4 -0.867748 -0.693492 0.264728 0.505374 1.000000
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