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The contribution of IFRS to reduce the effects of the COVID-19 pandemic and its
repercussions on financial risks

A comparative applied study on a sample of Companies listed in the Iraqi Stock Exchange
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Abstract:
The research aims to show the effects of the Covid-19 pandemic on economic units, resulting in damages and halt
in activity during the ban periods and the height of the spread, which left financial and contractual difficulties that
were reflected in the form of financial risks threatening the continuity of economic units for the period after the
pandemic, which urged professional accounting organizations to expedite the development of Timely solutions to
address the current situation represented in accounting treatments for the most prominent problems that may face
the work of economic units. The researchers used a checklist prepared for the purpose of presenting the most
prominent effects and treatments addressed by the literature during the pandemic period, including (21) impacts
that include various aspects of accounting work and the use of the triple scale (strong, medium, weak) to measure
the impact based on the answers of specialists in the field of accounting and auditing in large Iraqi companies (45)
companies representing the various sectors of the Iraqi Stock Exchange. The list also included (77) treatment of
accounting effects and used the triple scale (yes, no, to some extent) for the applied treatments, with the use of

indicators to measure financial risks The research found that the pandemic had multiple effects on various sectors,
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which affected the continuity of most companies, and the pandemic also created great risks that most companies
could not reverse correctly, and the study recommended that Iragi companies should take advantage of the
treatments developed by international professional organizations to mitigate the effects of the pandemic. It also
called on companies to put in place risk management for the ability to identify risks and ways to confront them or

reduce them.

Keywords: Covid pandemic, accounting effects, financial reporting standards, financial risks.
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