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Measuring and evaluating the financial risks resulting from the accounting effects of the COVID-\4
pandemic

A comparative applied study on a sample of Companies listed in the Iraqi Stock Exchange
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Abstract: The current research deals with the crisis of the COVID-)4 pandemic and its effects on the various
accounting aspects (recognition, measurement, and disclosure) and the implications of those effects on the financial
risks of companies listed on the Iraqi Stock Exchange in its various sectors. In the context of this problem, the
research aimed to assess the accounting effects of the Covid-\4 pandemic, as well as assessing the financial risk ratios
in light of these variables. Therefore, the quantitative descriptive approach was adopted in evaluating the research
variables., while the inferential approach based on statistical analysis was adopted in testing the relationships between
those variables, as the checklist was adopted to collect data on the type and size of the effects of the pandemic in the
accounting aspects, while the primary data on the risk variable was collected based on the financial reports of the
research sample companies for the period ( Y:14-Y:Y)) which represents the time period before and after the

outbreak of the pandernic. While the research community was represented by companies listed on the Iraq Stock
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Exchange, which amounted to () +©) companies as at the end of Y+ Y}, and (£¢) companies were selected as a sample
for research representing all market sectors, after excluding suspended and newly listed companies for which there is
insufficient data. Therefore, the actual sampling rate was (©¢/).The research concluded that the pandemic left many
problems on the activity of most companies, which affected their profits, cash flows, and financial positions, and the
research reached several recommendations, including those that require the preparers of financial reports to respond to
the instructions and recommendations issued by the regulators of the profession and make the appropriate
adjustments and disclosures necessary to confront the effects of the pandemic and develop Proactive solutions that can
be applied to all aspects of the accounting work in order to rationalize the decisions of the users of the financial
statements.
Keywords: accounting effects, COVID-\4 pandemic, financial risks
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