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The global economy in the face of crises using fiscal policy
(COVID-19 pandemic as an example)
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Abstract

The health crisis was represented by the outbreak of the Corona virus in the world at the beginning of the year
(2020), which led to global economic repercussions. Most of the global economic sectors lost billions of dollars, the
global economic growth rate decreased, and countries that depend on one resource were greatly affected, especially
those that depend on the revenues of crude oil exports to a iarge extent. The decline in oil prices and exported
quantities during the years (2020 and 2019) as a result of the price war and the Corona pandemic crisis led to a
reduction in demand for energy sources, which led to the collapse of giobai oil prices to their lowest level, as a result
of ciosing workpiaces and imposing a curfew. One of the most prominent conclusions reached by the research is that
the Corona pandemic caused a decrease in the rate of GDP in most countries of the world, an economic downturn

and a decline in the giobai economic growth rate. The expansion of credit activities directed to the real economy as the
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only basis for creating wealth instead of a speculative economy, and activating the work of other local productive
sectors, industrial, agriculturai and tourism, and not relying on one sector such as the extractive sector because it is

subject to shocks and fluctuations in prices and this affects the financial revenues of the country and then on spending

rates.

Keywords: economic crises, Covid-19 Corona, confronting crises
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