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Aِbstract 

The countries of the world depend on their different levels and the degree of their 

economic progress in the development of their national economy mainly on the goods and 

services they export. The fact that it is considered one of the pillars of economic growth and 

is responsible for the positive and negative features of its trends and a major source in 

creating new productive capacity. According to the foregoing, the research aims to estimate 

and analyze the existing economic relationship between exports and the capital formation 

of Saudi Arabia for the period (1980-2020) based on the co-integration methodology using 

the Autoregressive Distributed Lag cointegration technique (ARDL), so that the research 

comes out with conclusions, including a statement of influence The large number of oil 

exports on the fixed capital formation, in addition to making sure that there is a long and 

short term relationship between the variables of the model during the research period. 

Keywords: fixed capital formation, exports, oil revenues, joint integration. 
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010198

779812121 

GDP GDP 

1980 319305 4,366,233,149 14,361,224,693 63.46 22.9 

1981 328594 7,004,225,163 18,027,562,840 62.82 21.2 

1982 186006 9,166,217,669 16,339,244,382 50.73 25.9 

1983 145123 9,407,555,392 15,319,988,838 38.47 34.4 

1984 121348 11,399,652,829 14,936,817,833 34.52 32.8 

1985 88425 12,910,380,078 19,259,244,832 30.07 21.5 

1986 42464 12,211,796,162 24,831,294,636 26.7 19.5 

1987 67405 15,884,011,872 28,347,641,634 30.86 17.7 

1988 48400 19,820,777,296 31,171,040,798 31.32 19.7 

1989 75900 20,302,786,904 32,106,645,090 33.75 19.5 

1990 199048 23,408,734,431 45,284,103,796 40.33 15.7 

1991 246297 24,449,545,252 47,299,547,220 38.31 20 

1992 128790 26,778,472,611 49,412,119,063 39.11 23 

1993 105976 28,852,318,930 62,868,399,280 34.35 25.1 

1994 95505 32,640,872,069 42,267,307,293 34 20.4 
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1995 105728 39,389,303,170 53,037,949,035 37.34 20.3 

1996 135982 45,718,616,213 59,833,173,416 40.02 18.6 

1997 159985 54,587,041,122 65,924,116,814 39.16 18.8 

1998 79998 57,026,751,443 64,713,784,775 29.63 23 

1999 104447 48,230,424,872 50,972,270,239 34.67 21.5 

2000 214424 54,533,103,227 60,924,593,562 43.41 19.3 

2001 183915 54,840,413,279 36,215,308,882 39.63 19.6 

2002 166100 60,314,798,755 46,787,762,754 40.95 19.7 

2003 231000 72,376,407,189 65,052,503,977 45.85 19.5 

2004 330000 96,593,431,704 102,944,700,323 50.99 19.9 

2005 504540 110,762,753,772 133,719,518,268 57.05 20.2 

2006 604470 124,756,244,296 158,604,298,106 59.83 22.2 

2007 562186 149,137,973,628 190,004,423,861 59.94 26.5 

2008 983369 181,566,325,393 205,336,509,888 62.11 27.3 

2009 434420 151,740,230,097 144,333,167,552 47.09 31.7 

2010 670235 164,671,518,551 191,409,497,484 49.57 30.9 

2011 1034362 192,867,835,500 232,713,052,746 56.05 27 

2012 1144818 214,511,129,963 238,264,466,581 54.27 26.5 

2013 1035048 227,889,206,431 271,502,320,753 51.92 26.5 

2014 913347 236,663,509,374 269,903,571,531 46.88 28.8 

2015 446432 212,027,254,725 255,444,243,234 33.32 34.2 

2016 333698 200,753,343,997 253,149,343,580 31.14 30.9 

2017 435899 223,675,663,842 256,469,465,482 34.85 28.9 

2018 611239 242,517,901,548 230,916,844,195 40.04 24.1 

2019 594424 248,066,466,781 196,949,297,863 36.05 28.8 

2020 413049 206,415,077,496 197,198,481,730 26.34 26.4 
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