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Measuring and analyzing the relationship between foreign trade and the 
exchange rate in the Iraqi economy for the period  (2004-2020)  

 

 

                                         

 

 
 

(Eveiwes10)

Abstract 
The purpose of this study is to study foreign trade and its impact on exchange rates, and to 
clarify the theoretical basis of foreign trade and the relationship between foreign trade and 
exchange rates through the analysis and measurement of foreign trade indicators and their 
impact on exchange rates. relationship between foreign trade and exchange rates, and 
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obtain results showing the relationship between foreign trade and exchange rates, using a 
lag-distributed time-delay (ARDL) autoregressive model to estimate short- and long-term 
relationships through statistical procedures (Eveiwes10). 

Keywords : foreign trade , exchange rate , Iraqi economy 
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 سعر الصرف الاسمي
 ( البنك المركسي )  

 سعر الصرف الموازي
 (سوق الصرف ) 
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` Coefficient Std. Error t-Statistic Prob. 

D (LOG_ER (-1)) 0.414020 0.116271 3.560828 0.0007 

D(LOG_EX) -0.016644 0.004734 -3.516189 0.0008 

D(LOG_EM) 0.117894 0.018982 6.210829 0.0000 

D (LOG_EM (-1)) -0.038887 0.017364 -2.239518 0.0289 

Conte (-1) -0.003797 0.018502 -0.205209 0.8381 

Cointeq = LOG_ER - (-4.3838*LOG_EX + 8.0620*LOG_EM -55.7797) 

Long Run Coefficients 
   

Variable Coefficient Std. Error t-Statistic Prob. 

LOG_EX -4.383839 21.320114 -0.205620 0.8378 

LOG_EM 8.062006 40.427922 0.199417 0.8426 

C -55.779741 327.686606 -0.170223 0.8654 
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Breusch-Godfrey Serial Correlation LM Test:  

     

F-statistic 0.337042 Prob. F (2,57) 0.7153 

Obs*R-squared 0.771396 Prob. Chi-Square(2) 0.6800 

  

Heteroskedasticity Test: ARCH    

F-statistic 0.364470 Prob. F (1,63) 0.5482 

Obs*R-squared 0.373878 Prob. Chi-Square (1) 0.5409 
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